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Hong Kong Exchanges and Clearing Limited (“HKEX”), The Stock Exchange of Hong Kong Limited

(the “Stock Exchange”) and Hong Kong Securities Clearing Company Limited (“HKSCC”) take no

responsibility for the contents of this document, make no representation as to its accuracy or

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this document.

This document includes particulars given in compliance with the Rules Governing the Listing of

Securities on the Stock Exchange of Hong Kong Limited (the “Listing Rules”) for the purpose of

giving information with regard to us and our standard warrants (“Warrants”), callable bull/bear

contracts (“CBBC”) and other structured products (together, the “Structured Products”) to be listed

on the Stock Exchange from time to time. We accept full responsibility for the accuracy of the

information contained in this document and confirm that, having made all reasonable enquiries, to

the best of our knowledge and belief there are no other facts the omission of which would make any

statement herein or this document misleading. This document may be updated and/or amended from

time to time by way of addenda.

The Structured Products involve derivatives. Investors should not invest in the Structured Products

unless they fully understand and are willing to assume the risks associated with them.

The Structured Products are complex products. Investors should exercise caution in relation to

them. Investors are warned that the price of the Structured Products may fall in value as rapidly as

it may rise and holders may sustain a total loss of their investment. Prospective purchasers should

therefore ensure that they understand the nature of the Structured Products and carefully study the

risk factors set out in this document and, where necessary, seek professional advice, before they

invest in the Structured Products.

The Structured Products constitute general unsecured contractual obligations of us as the Issuer and

of no other person and will rank equally among themselves and with all our other unsecured

obligations (save for those obligations preferred by law) upon liquidation. If you purchase the

Structured Products you are relying upon our creditworthiness and have no rights under the

Structured Products against (a) the company which has issued the underlying Shares; (b) the fund

which has issued the underlying securities or its trustee (if applicable) or manager; or (c) the index

compiler of the underlying index or any other person. If we become insolvent or default on our

obligations under the Structured Products, you may not be able to recover all or even part of the

amount due under the Structured Products (if any).
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IMPORTANT INFORMATION

What is this document about?

This document is for information purposes only and does not constitute an offer, an advertisement or an
invitation to the public to subscribe for or to acquire any Structured Products.

This document supersedes the previous base listing document dated 30 April 2025 issued by BOCI Asia Limited
(referred to as “we”, “us” or “our” except in Appendix 2 − Auditor’s Report and Consolidated Financial
Statements of the Issuer for the year ended 31 December 2025, pursuant to which reference to “we”, “us” or
“our” refers to our Independent Auditor, Ernst & Young). In this document, the “Group” is referred to as BOCI
Asia Limited and its subsidiaries.

What documents should you read before investing in the Structured Products?

A launch announcement and supplemental listing document (“Launch Announcement and Supplemental
Listing Document”) will be issued in respect of each series of Structured Products, which will include detailed
commercial terms of the relevant series. You must read this document (including any addendum to this
document to be issued from time to time), together with such Launch Announcement and Supplemental Listing
Document (including any addendum to such Launch Announcement and Supplemental Listing Document to be
issued from time to time) (together, the “Listing Documents”) before investing in any Structured Product. You
should carefully study the risk factors set out in the Listing Documents.

You should also consider your financial position and investment objectives before deciding to invest in the
Structured Products. We cannot give you investment advice. You must decide whether the Structured Products
meet your investment needs before investing in the Structured Products.

Capitalized terms shall, unless otherwise defined herein, have the same meaning ascribed to them in the terms
and conditions (“Conditions”) set forth in Appendix 1 to this document and the Launch Announcement and
Supplemental Listing Document applicable to the relevant Structured Products (as the case may be).

Is there any guarantee or collateral for the Structured Products?

No. Our obligations under the Structured Products are neither guaranteed by any third party, nor collateralized
with any of our assets or other collaterals. When you purchase our Structured Products, you are relying on our
creditworthiness only, and of no other person. If we become insolvent or default on our obligations under the
Structured Products, you can only claim as an unsecured creditor of the Issuer. In such event, you may not be
able to recover all or even part of the amount due under the Structured Products (if any).

What are our credit rating?

We have not been assigned any ratings by any credit rating agencies as at the date of this document.

The Structured Products are not rated.

Who is responsible for this document?

We accept full responsibility for the accuracy of the information contained in this document.

This document is accurate at the date stated on the cover. You must not assume, however, that information in
this document is accurate at any time after the date of this document. We have included references to websites
to guide you to sources of freely available information. The information on these websites does not form part
of our Listing Documents. We do not accept any responsibility for the information on those websites. Such
information has not been prepared for the purposes of our Structured Products. You should conduct your own
web searches and consult publicly available information to ensure that you are viewing the most up-to-date
information.

The liquidity provider and the agent are not responsible in any way for ensuring the accuracy of our Listing
Documents.
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Are we regulated by the Hong Kong Monetary Authority referred to in Rules 15A.13(2) or the Securities
and Futures Commission referred to in Rule 15A.13(3)?

We are not regulated by any of the bodies referred to in Rule 15A.13(2) of the Listing Rules but are licensed
for type 1 (Dealing in securities) and type 6 (Advising on corporate finance) regulated activities by the
Securities and Futures Commission (“SFC”).

When were the Structured Products authorised?

The issue of our Structured Products was authorised by resolutions of our board of directors on 15 May 2012.

Will the Structured Products be listed?

We will apply to the Stock Exchange to list each series of the Structured Products which we issue and this
document has been published for the purposes of obtaining a listing of each series of Structured Products.

Are we subject to any litigation?

As of the date of this document, we and our subsidiaries are not aware of any litigation or claims of material
importance pending or threatened against us or them.

Has our financial position changed since last financial year-end?

There has been no material adverse change in our financial position or trading position since 31 December 2025
that would have a material adverse effect on our ability to perform our obligations under the Structured
Products.

Transfer of Structured Products

Settlement of transactions between members of the Stock Exchange on any business day must take place on or
before the second settlement day (as defined in the General Rules of CCASS) thereafter. Securities executed on
the Stock Exchange would normally be settled under the continuous net settlement system in CCASS.

Dealings in the Structured Products will take place in relevant board lots in the settlement currency. For further
details on transfers of the Structured Products and their exercise, termination pursuant to mandatory call event
or settlement, see the terms and conditions of the relevant issue of the Structured Products.

Do I have to pay stamp duty or other levies on the Structured Products?

No, there is no stamp duty on issue or transfer of our cash-settled Structured Products. Furthermore, the levy
for the investor compensation fund is currently suspended.

However, for each transaction effected on the Stock Exchange, the following trading fees and levies calculated
on the value of the consideration for the Structured Products will be payable by each of the buyer and seller:

(i) a trading fee of 0.00565 per cent. charged by the Stock Exchange;

(ii) a transaction levy at the rate of 0.0027 per cent. charged by SFC; and

(iii) a transaction levy of 0.00015 per cent. charged by the Accounting and Financial Reporting Council.

Change in Tax Law

Tax law and practice is subject to change, possibly with retrospective effect and this could adversely affect the
value of our Structured Products to the holder and/or the market value of our Structured Products. Any such
change may (i) cause the tax treatment of the relevant Structured Products to change from what the investor
understood the position to be at the time of purchase; (ii) render the statements in this base listing document
concerning relevant tax law and practice in relation to our Structured Products to be inaccurate or to be
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inapplicable in some or all respect to certain Structured Products or to not include material tax considerations
in relation to certain Structured Products; or (iii) give us the right to terminate the Structured Products if such
change has the effect that our performance under the Structured Products is unlawful or impracticable.

How do I hold my Structured Products?

The Structured Products will be issued in global registered form, represented by a global certificate registered
in the name of a nominee for HKSCC (currently HKSCC Nominees Limited).

We have made all necessary arrangements to enable the Structured Products to be admitted for deposit, clearing
and settlement in CCASS. We will not issue any definitive certificates for the Structured Products. The
Structured Products will be deposited within CCASS.

If you are a CCASS investor participant, you may hold your Structured Products in your account with CCASS.
If you do not have a CCASS account, your broker or agent (as a CCASS participant) will arrange to hold your
Structured Products for you in an account at CCASS. We will make all payments on the Structured Products to
CCASS: you will have to check your CCASS account or rely on your broker to ensure that payments on your
Structured Products are credited to your account with your broker. Once we have made the relevant payments
in this way to CCASS, we will have no further obligations for that payment, even if CCASS or your broker fails
to transmit to you your share of the payment or if it was transmitted late. Any notices we give in relation to the
Structured Products will be given in the same way: you will have to rely on CCASS and/or your broker to ensure
that those notices reach you.

Where can you read the relevant documents?

The following documents are available on the website of the HKEX at www.hkexnews.hk and our website at
www.bocifp.com:

(a) our annual audited consolidated financial statements for the year ended 31 December 2025 and the
auditor’s report;

(b) the base listing document dated 30 April 2025 which contains our consolidated financial statements for
the year ended 31 December 2024 and the auditor’s report;

(c) our latest audited consolidated financial statements and any interim or quarterly financial statements (if
any);

(d) the consent letter issued by Ernst & Young (the “Auditor”) dated 29 April 2026;
(e) this document (and any addendum to this document); and
(f) the Launch Announcement and Supplemental Listing Document as long as the relevant series of

Structured Products is listed on the Stock Exchange (together with a Chinese translation of each of these
documents).

各上市文件亦可於香港交易所披露易網站 (www.hkexnews.hk) 及本公司網站 www.bocifp.com 瀏覽。

Has the auditor consented to the inclusion of its report in this document?

Our Auditor has given and has not withdrawn its written consent to the inclusion of its report dated 28 April
2026 and the references to its name in this document, in the form and context in which they are included. The
Auditor’s report was not prepared exclusively for incorporation into this document and should not be construed
as in any way updating or refreshing the aforementioned report since the date of its issue. Our Auditor does not
own any of our shares or shares in any member of our Group, nor does it have the right (whether legally
enforceable or not) to subscribe for or to nominate persons to subscribe for our securities or securities of any
member of our Group.

How can you get further information about us?

You may visit www.bocifp.com to obtain further information about us.

Placing, sale and grey market dealings

No offers, sales, re-sales, transfers or deliveries of any Structured Products, or distribution of any offering
material relating to the Structured Products may be made in or from any jurisdictions except in circumstances
which will result in compliance with any applicable laws or regulations and which will not impose any
obligation on us. See the section headed “Purchase and Sale” in this document for further information.
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Following the launch of a series of Structured Products, we may place all or part of that series with our related
party.

The Structured Products may be sold to investors in the grey market in the period between the launch date and
the listing date. We will report any dealings in Structured Products by us and/or any of our subsidiaries or
associated companies in the grey market to the Stock Exchange on the listing date through the website of HKEX
at www.hkexnews.hk.

Governing law of the Structured Products

All contractual documentation for the Structured Products will be governed by, and construed in accordance
with, the laws of Hong Kong.

The Listing Documents are not the sole basis for making an investment decision

The Listing Documents do not take into account your investment objectives, financial situation or particular
needs. Nothing in the Listing Documents should be construed as a recommendation by us or our affiliates to
invest in the Structured Products or the underlying assets of the Structured Products.

No person has been authorized to give any information or to make any representation other than those contained
in this document in connection with the Structured Products, and, if given or made, such information or
representations must not be relied upon as having been authorised by us.

HKEX, the Stock Exchange and HKSCC have made no assessment of, nor taken any responsibility for, our
financial soundness or the merits of investing in any Structured Products, nor have they verified the accuracy
or the truthfulness of statements made or opinions expressed in this document.

This document has not been reviewed by the Securities and Futures Commission. You are advised to exercise
caution in relation to the offer of the Structured Products.
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OVERVIEW OF OUR WARRANTS

What is a Warrant?

A Warrant is a type of derivative warrants. Our derivative warrant linked to a share of a company, a unit or share
of a fund, an index or other assets (“Underlying Assets”, each, an “Underlying Asset”) is an instrument which
gives the holder a right to “buy” or “sell” an Underlying Asset at, or derives its value by reference to, a pre-set
price or level called the Exercise Price or Strike Level (as the case may be) on the Expiry Date. It usually costs
a fraction of the value of the Underlying Asset. A derivative warrant may provide leveraged return to you (but
conversely, it could also magnify your losses.)

The Conditions applicable to our derivative warrants are set out in Parts A to C of Appendix 1 (as may be
supplemented by any addendum or the relevant Launch Announcement and Supplemental Listing Document).

How and when can you get back your investment?

Our warrants are European style warrants. This means they can only be exercised on the Expiry Date. A warrant
will be exercised on the Expiry Date, entitling the holder to a cash amount called the “Cash Settlement
Amount” (if positive) according to the conditions set forth in the relevant Launch Announcement and
Supplemental Listing Document.

You will receive the Cash Settlement Amount less any exercise expenses upon expiry. If the Cash Settlement
Amount is equal to or less than the exercise expenses, no amount is payable to you upon expiry and you
will lose all your investment in the warrants.

How do our warrants work?

Ordinary warrants

The potential payoff of an ordinary warrant is calculated by us by reference to the difference between:

(a) for a warrant linked to a security, the Exercise Price and the Average Price; and

(b) for a warrant linked to an index, the Strike Level and the Closing Level.

Call warrants

A call warrant is suitable for an investor holding a bullish view of the price or level of the Underlying Asset
during the term of the warrant.

A call warrant will be exercised if the Average Price/Closing Level is greater than the Exercise Price/Strike
Level (as the case may be). The more the Average Price/Closing Level exceeds the Exercise Price/Strike Level
(as the case may be), the higher the payoff upon expiry. If the Average Price/Closing Level is at or below the
Exercise Price/Strike Level (as the case may be), an investor in the call warrant will lose all of his investment.

Put warrants

A put warrant is suitable for an investor holding a bearish view of the price or level of the Underlying Asset
during the term of the warrant.

A put warrant will be exercised if the Average Price/Closing Level is below the Exercise Price/Strike Level (as
the case may be). The more the Average Price/Closing Level is below the Exercise Price/Strike Level (as the
case may be), the higher the payoff upon expiry. If the Exercise Price/Strike Level is at or below the Average
Price/Closing Level (as the case may be), an investor in the put warrant will lose all of his investment.

Other types of warrants

The Launch Announcement and Supplemental Listing Document applicable to other types of warrants will
specify the type of such warrants and whether such warrants are exotic warrants.

– 7 –



What are the factors determining the price of a derivative warrant?

The price of a derivative warrant generally depends on the prevailing price or level of the Underlying Asset.
However, throughout the term of a derivative warrant, its price will be influenced by a number of factors,
including:

(a) the Exercise Price/Strike Level of the derivative warrants;

(b) the value and volatility of the price/level of the Underlying Asset (being a measure of the fluctuation in
the price/level of the Underlying Asset over time);

(c) the time remaining to expiry: generally, the longer the remaining life of the derivative warrants, the greater
its value;

(d) the interim interest rates and expected dividend payments or other distributions on the Underlying Asset
or on any components comprising the underlying index;

(e) the liquidity of the Underlying Asset or the liquidity of the futures contracts relating to the underlying
index;

(f) our related transaction costs;

(g) the supply and demand for the derivative warrant; and

(h) the creditworthiness of the issuer of the derivative warrant.

What is your maximum loss?

Your maximum loss in warrants will be limited to your investment amount plus any transaction costs.

How can you get information about the warrants after issue?

You may visit our website www.bocifp.com to obtain further information on our warrants or any notice given by us in
relation to our warrants.
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OVERVIEW OF OUR CBBCS

What are CBBCs?

CBBCs are a type of Structured Products that track the performance of an Underlying Asset. CBBCs can be
issued on different types of underlying assets as prescribed by the Stock Exchange from time to time, including:

(a) shares of a company or unit or share of a fund listed on the Stock Exchange;

(b) Hang Seng Index, Hang Seng China Enterprises Index, Hang Seng TECH Index and Hang Seng China
H-Financials Index; and/or

(c) overseas stock indices, contracts listed on reputable commodity and derivatives exchanges, and foreign
currencies.

A list of eligible underlying assets for CBBCs is available on the website of HKEX at
https://www.hkex.com.hk/Products/Securities/Structured-Products/Eligible-Underlying-Assets?sc_lang=en.

CBBCs are issued either as bull CBBCs or bear CBBCs, allowing you to take either bullish or bearish positions
on the Underlying Asset. Bull CBBCs are designed for investors who have an optimistic view on the Underlying
Asset. Bear CBBCs are designed for investors who have a pessimistic view on the Underlying Asset.

CBBCs have a mandatory call feature (the “Mandatory Call Event” or “MCE”) and, subject to the limited
circumstances set out in the relevant Conditions in which a Mandatory Call Event may be reversed, we must
terminate our CBBCs upon the occurrence of a Mandatory Call Event. See “What are the mandatory call features
of CBBCs?” below for further information.

There are 2 categories of CBBCs, namely:

(a) Category R CBBCs; and

(b) Category N CBBCs.

Your entitlement following the occurrence of a Mandatory Call Event will depend on the category of the
CBBCs.

If no Mandatory Call Event occurs, the CBBCs will be exercised automatically on the Expiry Date by payment
of a Cash Settlement Amount (if any) on the Settlement Date. The Cash Settlement Amount (if any) payable at
expiry represents the difference between the Closing Price/Closing Level of the Underlying Asset on the
Valuation Date and the Strike Price/Strike Level.

The Conditions applicable to CBBCs are set out in Parts D to F of Appendix 1 (as may be supplemented by any
addendum or the relevant Launch Announcement and Supplemental Listing Document).

What are the mandatory call features of CBBCs?

Mandatory Call Event

Subject to the limited circumstances set out in the relevant Conditions in which a Mandatory Call Event may
be reversed, as the case may be, we must terminate the CBBCs if a Mandatory Call Event occurs. A Mandatory
Call Event occurs if the Spot Price/Spot Level of the Underlying Asset is:

(a) at or below the Call Price/Call Level (in the case of a bull CBBC); or

(b) at or above the Call Price/Call Level (in the case of a bear CBBC),

at any time during the Observation Period.

The Observation Period starts from and including the Observation Commencement Date of the relevant CBBCs
and ends on and including the Trading Day immediately preceding the Expiry Date.
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Subject to the limited circumstances set out in the relevant Conditions in which a Mandatory Call Event may
be reversed and such modification and amendment as may be prescribed by the Stock Exchange from time to
time:

(a) all trades in the CBBCs concluded or recorded in the Stock Exchange’s system after the time of the
occurrence of a Mandatory Call Event; and

(b) where the Mandatory Call Event occurs during a pre-opening session or closing auction session (if
applicable), all auction trades in the CBBCs concluded in such session,

will be invalid and will be cancelled, and will not be recognised by us or the Stock Exchange.

The time at which a Mandatory Call Event occurs will be determined by reference to:

(a) in respect of CBBCs over single equities or CBBCs over the units or shares of a fund listed on the Stock
Exchange, the Stock Exchange’s trading system time at which the Spot Price is at or below the Call Price
(for a series of bull CBBCs) or is at or above the Call Price (for a series of bear CBBCs); or

(b) in respect of CBBCs over index, the time the relevant Spot Level is published by the Index Compiler at
which the Spot Level is at or below the Call Level (for a series of bull CBBCs) or is at or above the Call
Level (for a series of bear CBBCs),

subject to the rules and requirements as prescribed by the Stock Exchange from time to time.

Category R CBBCs vs. Category N CBBCs

The Launch Announcement and Supplemental Listing Document for the relevant series of CBBCs will specify
whether the CBBCs are Category R CBBCs or Category N CBBCs.

“Category N CBBCs” refer to CBBCs for which the Call Price/Call Level is equal to their Strike Price/Strike
Level. In respect of a series of Category N CBBCs, you will not receive any cash payment following the
occurrence of a Mandatory Call Event.

“Category R CBBCs” refer to CBBCs for which the Call Price/Call Level is different from their Strike
Price/Strike Level. In respect of a series of Category R CBBCs, you may receive a cash payment called the
Residual Value upon the occurrence of a Mandatory Call Event. The amount of the Residual Value payable (if
any) is calculated by reference to:

(a) in respect of a bull CBBC, the difference between the Minimum Trade Price/Minimum Index Level of the
Underlying Asset and the Strike Price/Strike Level; and

(b) in respect of a bear CBBC, the difference between the Strike Price/Strike Level and the Maximum Trade
Price/Maximum Index Level of the Underlying Asset.

You must read the relevant Conditions and the relevant Launch Announcement and Supplemental Listing
Document to obtain further information on the calculation formula of the Residual Value applicable to Category
R CBBCs.

You may lose all of your investment in a particular series of CBBCs if:

(a) in the case of a series of bull CBBCs, the Minimum Trade Price/Minimum Index Level of the Underlying
Asset is equal to or less than the Strike Price/Strike Level; or

(b) in the case of a series of bear CBBCs, the Maximum Trade Price/Maximum Index Level of the Underlying
Asset is equal to or greater than the Strike Price/Strike Level.
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How is the funding cost calculated?

The issue price of a CBBC represents (a) the difference between the initial reference spot price or level of the
Underlying Asset as at the launch date of the CBBC and the Strike Price/Strike Level, plus (b) the applicable
funding cost.

The initial funding cost applicable to each series of CBBCs will be specified in the relevant Launch
Announcement and Supplemental Listing Document for the relevant series and will fluctuate throughout the life
of the CBBCs as the funding rate changes from time to time. The funding rate is a rate determined by us based
on one or more of the following factors, including but not limited to the Strike Price/Strike Level, the prevailing
interest rate, the expected life of the CBBCs, expected notional dividends or distributions in respect of the
Underlying Asset and the margin financing provided by us.

Further details about the funding cost applicable to a series of CBBCs will be described in the relevant Launch
Announcement and Supplemental Listing Document.

Do you own the Underlying Asset?

CBBCs convey no interest in the Underlying Asset. We may choose not to hold the Underlying Asset or any
derivatives contracts linked to the Underlying Asset. There is no restriction through the issue of the CBBCs on
the ability of us and/or our affiliates to sell, pledge or otherwise convey all right, title and interest in any
Underlying Asset or any derivatives products linked to the Underlying Asset.

What are the factors determining the price of a CBBC?

Although the price of a CBBC tends to follow closely the movement in the value of the Underlying Asset in
dollar value (on the assumption of an entitlement ratio of one CBBC to one Underlying Asset), movement in
the price of the CBBC may not always follow closely with the movement in value of the Underlying Asset.

Throughout the term of a CBBC, its price will be influenced by a number of factors, including:

(a) the Strike Price/Strike Level and Call Price/Call Level of the CBBCs;

(b) the likelihood of the occurrence of a Mandatory Call Event;

(c) for Category R CBBCs only, the probable range of Residual Value (if any) upon the occurrence of a
Mandatory Call Event;

(d) the time remaining to expiry;

(e) the interim interest rates and expected dividend payments or other distributions on the Underlying Asset
or on any components comprising the underlying index;

(f) the supply and demand for the CBBCs;

(g) the probable range of the Cash Settlement Amount;

(h) the liquidity of the Underlying Asset or the liquidity of the future contracts relating to the underlying
index;

(i) our related transaction costs; and

(j) the creditworthiness of the issuer of the CBBCs.

What is your maximum loss?

Your maximum loss in CBBCs will be limited to your investment amount plus any transaction cost.

How can you get information about the CBBCs after issue?

You may visit our website at www.bocifp.com to obtain further information on CBBCs or any notice given by us in
relation to our CBBCs.
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RISK FACTORS

Not all of the risk factors described below will be applicable to a particular series of the Structured Products.
Please consider all risks carefully prior to investing in any Structured Products and consult your professional
independent financial adviser and legal, accounting, tax and other advisers with respect to any investment in
the Structured Products. Please read the following section together with the risk factors set out in the relevant
Launch Announcement and Supplemental Listing Document and the terms and conditions in Appendix 1
regarding the risks associated with the relevant Structured Products.

General risks relating to us

Non-collateralised Structured Products

The Structured Products are not secured on any of our assets or any collateral. Each series of Structured
Products constitutes our general unsecured contractual obligations and of no other person and will rank equally
with our other unsecured contractual obligations and unsecured and unsubordinated debt. At any given time, the
number of our Structured Products outstanding may be substantial.

We are not the ultimate holding company of the group

We are not the ultimate holding company of the group to which we belong. The ultimate holding company of
the group to which we belong is Bank of China Limited.

Credit risk

If you invest in our Structured Products, you are relying on our creditworthiness and of no other person. If we
become insolvent or default on our obligations under the Structured Products, you can only claim as our
unsecured creditor regardless of the performance of the Underlying Asset and you may not be able to recover
all or even part of the amount due under the Structured Products (if any). You have no rights under the terms
of the Structured Products against:

(a) any company which issues the underlying shares;

(b) the fund which issues the underlying securities or its trustee (if applicable) or manager (if applicable); or

(c) any index compiler or any company which has issued any constituent securities of the underlying index.

As our obligations under the Structured Products are unsecured, we do not guarantee the repayment of your
investment in any Structured Product.

Hong Kong resolution regime

The Financial Institutions (Resolution) Ordinance (the “FIRO”) came into operation on 7 July 2017. The FIRO
provides a regime for the orderly resolution of financial institutions with a view to avoiding or mitigating the
risks otherwise posted by their non-viability to the stability and effective working of the financial system of
Hong Kong, including the continued performance of critical financial functions. The FIRO seeks to provide the
relevant resolution authorities with administrative powers to bring about timely and orderly resolution in order
to stabilise and secure continuity for a failing financial institution in Hong Kong. In particular, it is envisaged
that subject to certain safeguards, the relevant resolution authority would be provided with powers to affect
contractual and property rights as well as payments (including in respect of any priority of payment) that
creditors would receive in resolution, including but not limited to powers to write off, or convert into equity,
all or a part of the liabilities of the failing financial institution.

As a licensed corporation that is a subsidiary of Bank of China Limited (a global systemically important bank),
the Issuer is subject to and bound by the FIRO. The exercise of any resolution power by the relevant resolution
authority under the FIRO in respect of us may have a material adverse effect on the value of the Structured
Products, and as a result, you may not be able to recover all or any amount due under the Structured Products.
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Repurchase of our Structured Products

We are a wholly-owned subsidiary of BOC International Holdings Limited (“BOCI”) and, the subsidiaries and
affiliates of BOCI may repurchase the Structured Products from time to time in the private market or otherwise
at a negotiated price or the prevailing market price at our discretion. You should not make any assumption as
to the number of Structured Products in issue for any particular series at any time.

No deposit liability or debt obligation

We are obliged to deliver to you the Cash Settlement Amount under the Conditions of each series of the
Structured Products upon expiry. We do not intend (expressly, implicitly or otherwise) to create a deposit
liability or a debt obligation of any kind by the issue of any Structured Product.

Conflicts of interest

BOCI and its subsidiaries (“BOCI Group”) engages in a wide range of investment and private banking,
brokerage, funds management, hedging transactions and investment and other activities for our own account or
the account of others. In addition, the BOCI Group, in connection with our other business activities, may possess
or acquire material information about the Underlying Assets or may issue or update research reports on the
Underlying Assets. Such activities, information and/or research reports may involve or otherwise affect the
Underlying Assets in a manner that may cause consequences adverse to you or otherwise create conflicts of
interests in connection with the issue of Structured Products by us. Such actions and conflicts may include,
without limitation, the purchase and sale of securities, financial advisory relationships and exercise of creditor
rights. The BOCI Group:

(a) has no obligation to disclose such information about the Underlying Assets or such activities. The BOCI
Group and our officers and directors may engage in any such activities without regard to the issue of
Structured Products by us or the effect that such activities may directly or indirectly have on any
Structured Product;

(b) may from time to time engage in transactions involving the Underlying Assets for our proprietary accounts
and/or for accounts under our management and/or to hedge against the market risk associated with issuing
the Structured Products. Such transactions may have a positive or negative effect on the price/level of the
Underlying Assets and consequently upon the value of the relevant series of Structured Products;

(c) may from time to time act in other capacities with regard to the Structured Products, such as in an agency
capacity and/or as the liquidity provider;

(d) may issue other derivative instruments in respect of the Underlying Assets and the introduction of such
competing products into the market place may affect the value of the relevant series of Structured
Products; and

(e) may also act as underwriter in connection with future offerings of shares, units or other securities or may
act as financial adviser, or sponsor, as the case may be, of any of the Underlying Asset. Such activities
could present certain conflicts of interest and may affect the value of the Structured Products.

You should also note that potential conflicts of interest may arise from the different roles played by us, our
subsidiaries and affiliates in connection with our Structured Products and the economic interests in each role
may be adverse to your interests in our Structured Products. We owe no duty to you to avoid such conflicts.

General risks relating to Structured Products

You may lose your investment in the Structured Products

Structured Products involve a high degree of risk, and are subject to a number of risks which may include
interest, foreign exchange, time value, market and/or political risks. Structured Products may expire worthless.

Options, warrants and asset linked instruments are priced primarily on the basis of the price/level of the
Underlying Asset, the volatility of the Underlying Asset’s price/level and the time remaining to expiry of the
Structured Product.
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The price of Structured Products generally may fall in value as rapidly as they may rise and you should be
prepared to sustain a significant or total loss of the purchase price of the Structured Products. Assuming all other
factors are held constant, the more the underlying share price, unit price or index level of a Structured Product
moves in a direction against you and the shorter its remaining term to expiration, the greater the risk that you
will lose all or a significant part of your investment.

The Structured Products are only exercisable on their respective Expiry Dates as set forth in the Launch
Announcement and Supplemental Listing Document and may not be exercised by you prior to the relevant
Expiry Date. Accordingly, if on such Expiry Date the Cash Settlement Amount is zero or negative, you will lose
the value of your investment.

The risk of losing all or any part of the purchase price of a Structured Product means that, in order to recover
and realise a return on investment, you must generally anticipate correctly the direction, timing and magnitude
of any change in the price/level of the Underlying Asset.

Changes in the price/level of an Underlying Asset can be unpredictable, sudden and large and such changes may
result in the price/level of the Underlying Asset moving in a direction which will negatively impact upon the
return on your investment. You therefore risk losing your entire investment if the price/level of the relevant
Underlying Asset does not move in the anticipated direction.

The value of the Structured Products may be disproportionate or opposite to movement in price/level of the
Underlying Assets

An investment in Structured Products is not the same as owning the Underlying Assets or having a direct
investment in the Underlying Asset. The market values of Structured Products are linked to the relevant
Underlying Assets and will be influenced (positively or negatively) by it or them but any change may not be
comparable and may be disproportionate. For example, for a call warrant, it is possible that while the price/level
of the Underlying Assets is increasing, the value of the Structured Product is falling.

If you intend to purchase any series of Structured Products to hedge against the market risk associated with
investing in the Underlying Asset, you should recognise the complexities of utilizing Structured Products in this
manner. For example, the value of the Structured Products may not exactly correlate with the price/level of the
Underlying Asset. Due to fluctuations in supply and demand for Structured Products, there is no assurance that
their value will correlate with movements of the Underlying Asset. The Structured Products may not be a perfect
hedge to the Underlying Asset or portfolio of which the Underlying Asset forms a part.

It may not be possible to liquidate the Structured Products at a level which directly reflects the price/level of
the Underlying Asset or portfolio of which the Underlying Asset forms a part. Therefore, it is possible that you
could suffer substantial losses in the Structured Products in addition to any losses suffered with respect to
investments in or exposures to the Underlying Asset.

Possible illiquidity of secondary market

The Liquidity Provider may be the only market participant for the Structured Products and therefore the
secondary market for the Structured Products may be limited. The more limited the secondary market, the more
difficult it may be for you to realise the value in the Structured Products prior to expiry.

You should also be aware that the Liquidity Provider may not be able to provide liquidity when there are
operational and technical problem hindering its ability to do so. Even if the Liquidity Provider is able to provide
liquidity in such circumstances, its performance of liquidity provision may be adversely affected. For example:

(a) the spread between bid and ask prices quoted by the Liquidity Provider may be significantly wider than
its normal standard;

(b) the quantity for which liquidity will be provided by the Liquidity Provider may be significantly smaller
than its normal standard; and/or

(c) the Liquidity Provider’s response time for a quote may be significantly longer than its normal standard.
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Interest rates

Investments in the Structured Products may involve interest rate risk with respect to the currency of
denomination of the Underlying Assets and/or the Structured Products. A variety of factors influence interest
rates such as macro economic, governmental, speculative and market sentiment factors. Such fluctuations may
have an impact on the value of the Structured Products at any time prior to valuation of the Underlying Assets
relating to the Structured Products.

Time decay

The settlement amount of certain series of Structured Products at any time prior to expiration may be less than
the trading price of such Structured Products at that time. The difference between the trading price and the
settlement amount will reflect, among other things, a “time value” of the Structured Products. The “time value”
of the Structured Products will depend upon, among others, the length of the period remaining to expiration and
expectations concerning the range of possible future price/level of the Underlying Assets. The value of a
Structured Product will decrease over time as the length of the period remaining to expiration becomes shorter.
Therefore, the Structured Products should not be viewed as products for long term investments.

Exchange rate risk

Where Structured Products are described as being “quantoed”, the value of the Underlying Assets will be
converted from one currency (the “Original Currency”) into a new currency (the “New Currency”) on the date
and in the manner specified in, or implied by, the Conditions using a fixed exchange rate. The cost to us of
maintaining such a fixing between the Original Currency and the New Currency will have an implication on the
value of the Structured Products, which will vary during the term of the Structured Products. No assurance can
be given as to whether or not, taking into account relative exchange rate and interest rate fluctuations between
the Original Currency and the New Currency, a quanto feature in a Structured Product would at any time
enhance the return on the Structured Product over a level of a similar Structured Product issued without such
a quanto feature.

There may be an exchange rate risk in the case of Structured Products where the Cash Settlement Amount will
be converted from the Original Currency into the New Currency. Exchange rates between currencies are
determined by forces of supply and demand in the foreign exchange markets. These forces are, in turn, affected
by factors such as international balances of payments and other economic and financial conditions, government
intervention in currency markets and currency trading speculation.

Fluctuations in foreign exchange rates, foreign political and economic developments and the imposition of
exchange controls or other foreign governmental laws or restrictions applicable to such investments may affect
the foreign currency market price and the exchange rate-adjusted equivalent price of the Structured Products.
Fluctuations in the exchange rate of any one currency may be offset by fluctuations in the exchange rate of other
relevant currencies. There can be no assurance that rates of exchange between any relevant currencies which are
current rates at the date of issue of any Structured Products will be representative of the relevant rates of
exchange used in computing the value of the relevant Structured Products at any time thereafter.

Taxes

You may be required to pay stamp duty or other taxes or other documentary charges. If you are in any doubt
as to your tax position, you should consult your own independent tax advisors. In addition, you should be aware
that tax regulations and their application by the relevant taxation authorities change from time to time.
Accordingly, it is not possible to predict the precise tax treatment which will apply at any given time. See the
section headed “Taxation” for further information.
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Modification to the Conditions

Under the Conditions, we may, without your consent, effect any modification of the terms and conditions of the
Structured Products or the Instrument which, in our opinion, is:

(a) not materially prejudicial to the interest of the Structured Products holders generally (without considering
your individual circumstances or the tax or other consequences of such modification in any particular
jurisdiction);

(b) of a formal, minor or technical nature;

(c) made to correct a manifest error; or

(d) necessary in order to comply with mandatory provisions of the laws or regulations of Hong Kong.

Possible early termination for illegality or impracticability

If we determine in good faith and in a commercially reasonable manner that, for reasons beyond our control,
it has become illegal or impracticable:

(a) for us to perform our obligations under the Structured Products in whole or in part as a result of (i) the
adoption of or any change in any relevant law or regulation or (ii) the promulgation of, or any change,
in the interpretation by any court, tribunal, governmental, administrative, legislative, regulatory or judicial
authority or power with competent jurisdiction of any relevant law or regulation, (each of (i) and (ii), a
“Change in Law Event”);

(b) for us to maintain our hedging arrangement with respect to the Structured Products due to a Change in Law
Event,

we may terminate early such Structured Products. If we terminate early the Structured Products, we will, if and
to the extent permitted by applicable law, pay an amount determined by us in good faith and in a commercially
reasonable manner to be their fair market value notwithstanding the illegality or impracticability less the cost
to us of unwinding any related hedging arrangements, which may be substantially less than your initial
investment and may be zero. In rare cases where we are prohibited by law to pay such amount, we will not be
able to do so.

Adjustment related risk

We and/or the agent may determine that certain corporate events or extraordinary events affecting the underlying
assets have occurred and may in our sole discretion make corresponding adjustments to the terms and conditions
of our Structured Products, including adjustments to (i) the exercise/strike or the call price (as and if applicable)
of the Structured Products; (ii) the entitlement of the Structured Products; (iii) the composition of the underlying
assets; or (iv) any other terms of the Structured Products. Such events and/or adjustments (if any) may have
adverse impact on the value and/or market price of our Structured Products. In the case of Structured Products
which relate to an index, the level of the index may vary over time and may increase or decrease by reference
to various factors which may include changes in the formula for or the method of calculating the index. A level
for the index may also be published by the index compiler at a time when one or more shares comprising the
index are not trading. Certain (but not all) events relating to the index underlying the Structured Products require
or permit us to make certain adjustments or amendments to the conditions (e.g. determining the closing level).
However, we have no obligation to make an adjustment for every event that can affect the underlying asset. The
value and/or market price of our Structured Products may be adversely affected by such events in the absence
of an adjustment by us. If adjustments were made, we do not assure that such adjustments can negate any
adverse impact of such events on the value and/or market price of our Structured Products.
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Our determination of the occurrence of a market or settlement disruption event may affect the value and/or
market price of our Structured Products

We and/or the agent may determine that a market or settlement disruption event has occurred. Such
determination may affect the value and/or market price of our Structured Products, and may delay settlement
in respect of our Structured Products. If we and/or the agent determine that a market disruption event exists,
the valuation of the underlying assets for the purpose of calculating the cash settlement amount of our Structured
Products may be postponed. Under certain circumstances, we and/or the agent may determine the good faith
estimate of the value or level of the underlying assets that would have prevailed on the relevant valuation date
but for such market disruption event.

Risks relating to the Underlying Asset

You have no right to the Underlying Asset

Unless specifically indicated in the Conditions, you will not be entitled to:

(a) voting rights or rights to receive dividends or other distributions or any other rights that a holder of the
Underlying Asset would normally be entitled to; or

(b) voting rights or rights to receive dividends or other distributions or any other rights with respect to any
company constituting any underlying index.

Liquidation of underlying company or termination of underlying fund

In the event of liquidation, dissolution, winding up or termination of the company that issues the underlying
shares, or termination of a fund that issues the underlying units or shares or the appointment of a receiver or
administrator or analogous person to the company or fund, the relevant Structured Products shall lapse and cease
to be valid, except that in the case of put warrants and callable bear contracts, we may pay to you the residual
value (if any) less our costs of unwinding any related hedging arrangements as determined by us, which may
be substantially less than your initial investment and may be zero.

Valuation risk

An investment in Structured Products may involve valuation risk as regards the Underlying Assets to which the
particular series of Structured Products relate. The price/level of the Underlying Asset may vary over time and
may increase or decrease by reference to a variety of factors which may include corporate actions, macro
economic factors, speculation and (where the Underlying Asset is an index) changes in the formula for or the
method of calculating the index.
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You must be experienced with dealing in these types of Structured Products and must understand the risks
associated with dealing in such products. You should reach an investment decision only after careful
consideration, with your advisers, of the suitability of any Structured Product in light of your particular financial
circumstances, the information regarding the relevant Structured Product and the particular Underlying Asset to
which the value of the relevant Structured Product relates.

Suspension of trading

If the Underlying Assets are suspended from trading or dealing for whatever reason on the market on which they
are listed or dealt in (including the Stock Exchange), trading in the relevant series of Structured Products will
be suspended for a similar period.

The value of the Structured Products will decrease over time as the length of the period remaining to expiration
becomes shorter. In such circumstances, you should note that in the case of a prolonged suspension period, the
market price of the Structured Products may be subject to a significant impact of time decay of such prolonged
suspension period and may fluctuate significantly upon resumption of trading after the suspension period of the
Structured Products. This may adversely affect your investment in the Structured Products.

If an Underlying Asset is an index of Hang Seng family (including but not limited to Hang Seng Index, Hang
Seng China Enterprises Index or Hang Seng TECH Index) (each a “Hang Seng Family Index”), you should note
that:

(a) in the event that Hang Seng Indexes Company Limited (“HSIL”) (i) announces a disruption to the normal
index level dissemination of one or more Hang Seng Indices (“Affected Indices”) and (ii) fails to provide
a periodic publication of index level with respect to the Affected Indices on its website under its
contingency mode (“Index Disruption Event”), trading halt (“Trading Halt”) of the Structured Products
linked to the Affected Indices (“Affected Structured Products”) will be implemented by the Stock
Exchange as soon as practicable after HSIL’s publication of index notice in relation to the index level
dissemination failure; and

(b) trading resumption (“Trading Resumption”) of the Affected Structured Products will be implemented by
the Stock Exchange as soon as practicable after HSIL’s publication of index notice in relation to recovery
of normal index level dissemination.

In such case, the market price of the Affected Structured Products may be subject to a significant impact of time
decay due to such suspension and may fluctuate significantly upon resumption of trading. This may adversely
affect your investment in the Affected Structured Products.
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You should also note that a Mandatory Call Event may occur upon the resumption of index level dissemination
of the Affected Indices by HSIL, regardless of the time interval of index level dissemination or whether the
trading of the affected CBBCs on the Stock Exchange has been resumed or not. This may also adversely affect
your investment in the Affected Structured Products.

All unmatched orders of the Affected Structured Products will remain in place during the Trading Halt and will
not be automatically cancelled. Upon the Trading Resumption, automatic order matching of the Affected
Structured Products will be resumed on the Stock Exchange. You should contact your broker or agent as soon
as possible before the Trading Resumption if you wish to cancel any unmatched order of the Affected Structured
Products.

You should also note that if trading in the underlying asset remains suspended at the time the relevant structured
products expire, we may pay to you the cash settlement amount as determined by us in good faith and in a
commercially reasonable manner, which may be substantially less than your initial investment and may be zero.

Risks relating to the trading arrangements in the event of the occurrence of an Index Disruption Event in respect
of any Hang Seng Family Index

In the event of the occurrence of an Index Disruption Event in respect of any Hang Seng Family Index, the Stock
Exchange will implement the following trading arrangements in respect of the relevant series of Affected
Structured Products:

(a) the Trading Halt; and

(b) following the Trading Halt, the Trading Resumption after publication of a notice by HSIL regarding
resumption of normal index level dissemination of the relevant index.

You should note that there are potential risks (including without limitation, any delay, failure, mistake or error)
associated with the Stock Exchange’s observation of the Index Disruption Event and/or the Stock Exchange’s
implementation of these trading arrangements, which may adversely affect your investment in the relevant
Structured Products.

The Stock Exchange, the HKEX and their affiliates will not incur any liability (whether based on contract, tort,
including, without limitation, negligence, or any other legal or equitable grounds and without regard to the
circumstances giving rise to any purported claim except in the case of willful misconduct on the part of the
Stock Exchange, HKEX and/or their affiliates) for, any direct, consequential, special, indirect, economic,
punitive, exemplary or any other loss or damage suffered or incurred by us or any other party arising from or
in connection with the Index Disruption Event, Trading Halt and/or Trading Resumption, including without
limitation, any delay, failure, mistake or error in the Stock Exchange effecting the trading arrangements.

We and our affiliates shall not have any liability to the holders of the relevant series of Structured Products
(whether based on contract, tort, including, without limitation, negligence, or any other legal or equitable
grounds and without regard to the circumstances giving rise to any purported claim except in the case of wilful
misconduct on the part of us and/or our affiliates) for any direct, consequential, special, indirect, economic,
punitive, exemplary or any other loss or damage suffered or incurred by you or any other party arising from or
in connection with the Index Disruption Event, Trading Halt and/or Trading Resumption, including without
limitation, any delay, failure, mistake or error in the Stock Exchange effecting the trading arrangements.

Delay in settlement

Unless otherwise specified in the relevant Conditions, in the case of any expiry of Structured Products, there
may be a time lag between the date on which the Structured Products expire, and the time the applicable
settlement amount relating to such event is determined. Any such delay between the time of expiry and the
determination of the settlement amount will be specified in the relevant Conditions.

However, such delay could be significantly longer, particularly in the case of a delay in the expiry of such
Structured Products arising from our determination that a Market Disruption Event, Settlement Disruption Event
or delisting of the underlying shares or units or shares in the underlying fund has occurred at any relevant time
or that adjustments are required in accordance with the Conditions.

That applicable settlement amount may change significantly during any such period, and such movement or
movements could decrease or modify the settlement amount of the Structured Products.

You should note that in the event of there being a Settlement Disruption Event or a Market Disruption Event,
payment of the Cash Settlement Amount may be delayed as more fully described in the Conditions.
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Risks relating to Structured Products over funds

General risks

In the case of Structured Products which relate to the units or shares of a fund:

(a) neither we nor any of our affiliates have the ability to control or predict the actions of the trustee (if
applicable) or the manager (if applicable) of the relevant fund. Neither the trustee (if applicable) nor the
manager of the relevant fund (i) is involved in the offer of any Structured Product in any way, or (ii) has
any obligation to consider the interest of the holders of any Structured Product in taking any corporate
actions that might affect the value of any Structured Product; and

(b) we have no role in the relevant fund. The trustee (if applicable) or the manager (if applicable) of the
relevant fund is responsible for making strategic, investment and other trading decisions with respect to
the management of the relevant fund consistent with its investment objectives and in compliance with the
investment restrictions as set out in the constitutive documents of the relevant fund. The manner in which
the relevant fund is managed and the timing of actions may have a significant impact on the performance
of the relevant fund. Hence, the market price of the relevant units or shares is also subject to these risks.

(c) For any underlying fund which is not managed like a corporation or an active investment vehicle and no
manager has been appointed, the trading price of the units or shares in the underlying fund may be
adversely affected by losses sustained by the fund that, if the fund had been actively managed, might have
been possible to avoid.

Exchange traded funds

In the case of Structured Products linked to units or shares of an exchange traded fund (“ETF”), you should note
that:

(a) an ETF is exposed to the economic, political, currency and other risks of a specific sector or market related
to the underlying asset pool or index or market that the ETF is designed to track;

(b) there may be disparity between the performance of the ETF and the performance of the underlying asset
pool or index or market that the ETF is designed to track as a result of, for example, failure of the tracking
strategy, currency differences, fees and expenses; and

(c) where the underlying asset pool or index or market that the ETF tracks is subject to restricted access, the
efficiency in the creation or redemption of units or shares to keep the price of the ETF in line with its net
asset value may be disrupted, causing the ETF to trade at a higher premium or discount to its net asset
value. Hence, the market price of the Structured Products will also be indirectly subject to these risks.

Synthetic exchange traded funds

Additionally, where the Underlying Asset of Structured Products comprises the units or shares of an ETF
adopting a synthetic replication investment strategy to achieve its investment objectives by investing in
financial derivative instruments linked to the performance of an underlying asset pool or index that the ETF is
designed to track (“Synthetic ETF”), you should note that:

(a) investments in financial derivative instruments will expose the Synthetic ETF to the credit, potential
contagion and concentration risks of the counterparties who issued such financial derivative instruments.
As such counterparties are predominantly international financial institutions, the failure of one such
counterparty may have a negative effect on other counterparties of the Synthetic ETF.

Even if the Synthetic ETF has collateral to reduce the counterparty risk, there may still be a risk that the
market value of the collateral has fallen substantially when the Synthetic ETF seeks to realize the
collateral; and

(b) the Synthetic ETF may be exposed to higher liquidity risk if the Synthetic ETF invests in financial
derivative instruments which do not have an active secondary market.

The above risks may have a significant impact on the performance of the relevant ETF or Synthetic ETF and
hence the market price of Structured Products linked to such ETF or Synthetic ETF. You should read the offering
document of the ETF for further information about the risks applicable to the ETF.
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ETF investing through the QFI regimes and/or China Connect

Where the Underlying Asset comprises the units or shares of an ETF (“China ETF”) issued and traded outside
Mainland China with direct investment in the Mainland China’s securities markets through the Qualified
Foreign Institutional Investor regime and the Renminbi Qualified Foreign Institutional Investor regime (“QFI
regimes”) and/or the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect
(collectively, “China Connect”), you should note that, amongst others:

(a) the novelty and untested nature of China Connect make China ETFs riskier than traditional ETFs investing
directly in more developed markets. The policy and rules for the QFI regimes and China Connect
prescribed by the Mainland China government are new and subject to change, and there may be
uncertainty to their interpretation and/or implementation. The uncertainty and change of the laws and
regulations in Mainland China may adversely impact on the performance of China ETFs and the trading
price of the relevant units or shares;

(b) a China ETF primarily invests in securities traded in the Mainland China’s securities markets and is
subject to concentration risk. Investment in the Mainland China’s securities markets (which are inherently
stock markets with restricted access) involves certain risks and special considerations as compared with
investment in more developed economies or markets, such as greater political, tax, economic, foreign
exchange, liquidity and regulatory risks. The operation of a China ETF may also be affected by
interventions by the applicable government(s) and regulators in the financial markets;

(c) trading of securities invested by a China ETF under China Connect will be subject to a daily quota (“Daily
Quota”) which is utilized on a first-come-first-serve basis under the China Connect. In the event that the
Daily Quota under China Connect is reached, the manager may need to suspend creation of further units
or shares of such China ETF, and therefore may affect liquidity in unit or shares trading of such China
ETF. In such event, the trading price of a unit or share of such China ETF is likely to be at a significant
premium to its net asset value, and may be highly volatile. The People’s Bank of China and the State
Administration of Foreign Exchange have jointly published the detailed implementation rules removing
the investment quota under the QFI regimes with effect from 6 June 2020; and

(d) there are risks and uncertainties associated with the current mainland Chinese tax laws applicable to a
China ETF investing in the mainland China through QFI regimes and/or China Connect. Although such
China ETF may have made a tax provision in respect of potential tax liability, the provision may be
excessive or inadequate. Any shortfall between the provisions and actual tax liabilities may be covered by
the assets of such China ETF and may therefore adversely affect the net asset value of such China ETF
and the market value and/or potential payout of the Structured Products.

The above risks may have a significant impact on the performance of the relevant units or shares and the price
of the Structured Products. Please read the offering documents of the relevant China ETF to understand its key
features and risks.

Real estate investment trust (“REIT”)

If our Structured Products linked to units of a REIT, you should note that the investment objective of a REIT
is to invest in a real estate portfolio. Each REIT is exposed to risks relating to investments in real estate,
including but not limited to:

(a) adverse changes in political or economic conditions;

(b) changes in interest rates and the availability of debt or equity financing, which may result in an inability
by the REIT to maintain or improve the real estate portfolio and finance future acquisitions;

(c) changes in environmental, zoning and other governmental rules;

(d) changes in market rents;

(e) any required repair and maintenance of the portfolio properties;

(f) breach of any property laws or regulations;

(g) the relative illiquidity of real estate investment;
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(h) real estate taxes;

(i) any hidden interests in the portfolio properties;

(j) any increase in insurance premiums; and

(k) any uninsurable losses.

There may also be disparity between the market price of the units of a REIT and the net asset value per unit.
This is because the market price of the units of a REIT also depends on many factors, including but not limited
to:

(a) the market value and perceived prospects of the real estate portfolio;

(b) changes in economic or market conditions;

(c) changes in market valuations of similar companies;

(d) changes in interest rates;

(e) the perceived attractiveness of the units of or shares the REIT against those of other equity securities;

(f) the future size and liquidity of the market for the units or shares and the REIT market generally;

(g) any future changes to the regulatory system, including the tax system; and

(h) the ability of the REIT to implement its investment and growth strategies and to retain its key personnel.

The above risks may have a significant impact on the performance of the relevant units or shares and the price
of the Structured Products.

Commodity market risk

Where the Underlying Asset comprises the units or shares of a fund whose value relates directly to the value
of a commodity, you should note that fluctuations in the price of the commodity could materially adversely
affect the value of the underlying units. Commodity market is generally subject to greater risks than other
markets. The price of a commodity is highly volatile. Price movement of a commodity is influenced by, among
other things, interest rates, changing market supply and demand relationships, trade, fiscal, monetary and
exchange control programmes and policies of governments, and international political and economic events and
policies.

Risk specific to Underlying Asset adopting the multiple counters model

If our Structured Products are linked to the Underlying Asset that adopts the multiple counters model for trading
its units or shares on the Stock Exchange in Hong Kong dollars (“HKD”) and another foreign currency (such
as Renminbi or United States Dollars) (“Foreign Currency”) separately, the novelty and relatively untested
nature of the Stock Exchange’s multiple counters model may bring the following additional risks:

(a) the Structured Products may be linked to the HKD-traded units or shares or the Foreign Currency traded
units or shares. If the Underlying Asset is the units or shares traded in one currency counter, movements
in the trading prices of units or shares traded in another currency counter should not directly affect the
price of our Structured Products; and

(b) the trading price on the Stock Exchange of units or shares traded in one currency counter may deviate
significantly from the trading price on the Stock Exchange of units or shares traded in another currency
counter due to different factors, such as market liquidity, foreign exchange conversion risk, supply and
demand in each counter and the exchange rate fluctuation. Changes in the trading price of the Underlying
Asset in the relevant currency counter may adversely affect the price of our Structured Products.
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The implied volatility of the Structured Products may not reflect the actual volatility of the Underlying
Asset

The market price of the Structured Products is determined among other factors by the supply and demand of
such Structured Products. This price “implies” a level of volatility in the Underlying Asset in the sense that such
level of volatility would give a theoretical value for such Structured Products which is equal to that price; but
such level of volatility may not be equal to the actual level of volatility of the Underlying Asset in the past or
future.

Risk relating to CBBCs

You may lose your entire investment when a Mandatory Call Event occurs

Unlike warrants, CBBCs has a mandatory call feature and trading in the CBBCs will be suspended when the
Spot Price/Spot Level reaches the Call Price/Call Level (subject to the circumstances in which a Mandatory Call
Event will be reversed as set out in the sub-section titled “Mandatory Call Event is irrevocable” below). No
investors can sell the CBBCs after the occurrence of a Mandatory Call Event. Even if the price/level of the
Underlying Asset bounces back in the right direction, the CBBCs which have been terminated as a result of the
Mandatory Call Event will not be revived and investors will not be able to profit from the bounce-back.
Investors may receive a Residual Value after the occurrence of a Mandatory Call Event but such amount may
be zero.

Mandatory Call Event is irrevocable

A Mandatory Call Event is irrevocable unless it is triggered as a result of any of the following events:

(a) report of system malfunction or other technical errors of HKEX (such as the setting up of wrong Call
Price/Call Level or other parameters) by the Stock Exchange to us; or

(b) report of manifest errors caused by the relevant third party price source where applicable by us to the
Stock Exchange,

and we agree with the Stock Exchange that such Mandatory Call Event is to be revoked provided that such
mutual agreement must be reached no later than 30 minutes before the commencement of trading (including the
pre-opening session) (Hong Kong time) on the Trading Day of the Stock Exchange immediately following the
day on which the Mandatory Call Event occurs, or such other time as prescribed by the Stock Exchange from
time to time.

In such case, the Mandatory Call Event so triggered will be reversed and all trades cancelled (if any) will be
reinstated and the trading of the CBBCs will resume.

Delay in Mandatory Call Event notification

We will notify the market as soon as reasonably practicable after the occurrence of a Mandatory Call Event. You
should be aware that there may be a delay in our announcement of a Mandatory Call Event due to technical
errors, system failures and other factors that are beyond the reasonable control of the Stock Exchange and us.

Time lag between the time of exercise or the occurrence of a mandatory call event (in the case of CBBCs) and
the time of determination of the settlement amount may affect the settlement amount

Upon early termination or exercise of your structured products, there may be a time lag between the time of
early termination or exercise and the time of determination of the settlement amount. Such delay could be
significantly longer in the case of a market disruption event, delisting of the company that issues the underlying
shares, termination of the fund that issues the underlying unit or share or other adjustment events. This may
result in the settlement amount being zero.
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Non-Recognition of Post MCE Trades

The Stock Exchange and its recognised exchange controller, HKEX, will not incur any liability (whether based
on contract, tort, (including, without limitation, negligence), or any other legal or equitable grounds and without
regard to the circumstances giving rise to any purported claim except in the case of wilful misconduct on the
part of the Stock Exchange and/or HKEX) for, any direct, consequential, special, indirect, economic, punitive,
exemplary or any other loss or damage suffered or incurred by us or any other party arising from or in
connection with the Mandatory Call Event or the suspension of trading (“Trading Suspension”) or the
non-recognition of trades after a Mandatory Call Event (“Non-Recognition of Post MCE Trades”), including
without limitation, any delay, failure, mistake or error in the Trading Suspension or Non-Recognition of Post
MCE Trades.

We and our affiliates shall not have any responsibility for any losses suffered as a result of the Trading
Suspension and/or Non-Recognition of Post MCE Trades in connection with the occurrence of a Mandatory Call
Event, notwithstanding that such Trading Suspension or Non-Recognition of Post MCE Trades may have
occurred as a result of an error in the observation of the event.

Fluctuation in the Funding Cost

The Issue Price of the CBBCs is set by reference to the difference between the initial reference spot price/spot
level of the Underlying Asset and the Strike Price/Strike Level, plus the applicable Funding Cost as of the
Launch Date. The initial Funding Cost applicable to the CBBCs is specified in the relevant Launch
Announcement and Supplemental Listing Document. It will fluctuate throughout the life of the CBBCs as the
funding rate may change from time to time. The funding rate is a rate determined by us based on one or more
of the following factors, including but not limited to the Strike Price, the prevailing interest rate, the expected
life of the CBBCs, any expected notional dividends in respect of the underlying Shares and the margin financing
provided by us.

Residual Value will not include residual Funding Cost

The Residual Value (if any) payable by us following the occurrence of a Mandatory Call Event will not include
the residual Funding Cost for the CBBCs. When a Mandatory Call Event occurs, the investors will lose the
Funding Cost for the full period.

Our hedging activities may adversely affect the price or level of the Underlying Asset

We and/or any of our affiliates may carry out activities that minimise our risks related to the CBBCs, including
effecting transactions for our own account or for the account of our customers and hold long or short positions
in the Underlying Asset (whether for risk reduction purposes or otherwise). In addition, in connection with the
offering of any CBBCs, we and/or any of our affiliates may enter into one or more hedging transactions with
respect to the Underlying Asset. In connection with such hedging or market-making activities or with respect
to proprietary or other trading activities by us and/or any of our affiliates, we and/or any of our affiliates may
enter into transactions in the Underlying Asset which may affect the market price, liquidity or price or level of
the Underlying Asset and/or the value of CBBCs and which could be deemed to be adverse to your interests.
We and/or any of our affiliates are likely to modify our hedging positions throughout the life of the CBBCs
whether by effecting transactions in the Underlying Asset or in derivatives linked to the Underlying Asset.
Further, it is possible that the advisory services which we or any of our affiliates provide in the ordinary course
of our business could lead to an adverse impact on the value of the Underlying Asset.

Unwinding of hedging arrangements

Our or our affiliates’ trading and/or hedging activities related to CBBCs and/or other financial instruments
issued by us from time to time may have an impact on the price or level of the Underlying Asset and may trigger
a Mandatory Call Event. In particular, when the Underlying Asset is trading close to the Call Price or the Call
Level, our unwinding activities may cause a fall or rise (as the case may be) in the trading price or level of the
Underlying Asset, leading to a Mandatory Call Event as a result of such unwinding activities.

In respect of category N CBBCs, we or our affiliates may unwind any hedging transactions entered into by us
in relation to the CBBCs at any time even if such unwinding activities may trigger a Mandatory Call Event.

In respect of category R CBBCs, before the occurrence of a Mandatory Call Event, we or our affiliates may
unwind our hedging transactions relating to the CBBCs in proportion to the amount of the CBBCs we repurchase
from time to time. Upon the occurrence of a Mandatory Call Event, we or our affiliates may unwind any hedging
transactions in relation to the CBBCs. Such unwinding activities after the occurrence of a Mandatory Call Event
may affect the trading price or level of the Underlying Asset and consequently the Residual Value for the
CBBCs.
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Risk relating to the legal form of the Structured Products

Each series of Structured Products will be represented by a global certificate registered in the name of HKSCC
Nominees Limited (or such other nominee company as may be used by HKSCC from time to time in relation
to the provision of nominee services to persons admitted for the time being by HKSCC as a participant of
CCASS).

Structured Products issued in global registered form and held on your behalf within a clearing system effectively
means that the evidence of your title, as well as the efficiency of ultimate delivery of the Cash Settlement
Amount, will be subject to the CCASS Rules. You should be aware of the following risks:

(a) you will not receive definitive certificates where the Structured Products remain in the name of HKSCC
Nominees Limited for the entire life of the Structured Products;

(b) any register that is maintained by us or on our behalf, while available for inspection by you, will not be
capable of registering any interests other than that of the legal title owner, in other words, it will record
at all times that the Structured Products are being held by HKSCC Nominees Limited;

(c) you will have to rely solely upon your broker/custodians and the statements you receive from such party
as evidence of your interest in the investment;

(d) notices or announcements will be published on the HKEX website and/or released by HKSCC to its
participants via CCASS. You will need to check the HKEX website regularly and/or rely on your
brokers/custodians to obtain such notices/announcements; and

(e) following the Expiry Date and the determination by us as to the Cash Settlement Amount, our obligations
to you will be duly performed by payment of the Cash Settlement Amount in accordance with the
Conditions to HKSCC Nominees Limited as the “holder” of the Structured Products. HKSCC or HKSCC
Nominees Limited will then distribute the received Cash Settlement Amount to the respective CCASS
participants in accordance with the CCASS Rules.

Fee arrangements with brokers and conflicts of interest of brokers

We may enter into fee arrangements with brokers and/or any of its affiliates with respect to the primary market
in the Structured Products. You should note that any brokers with whom we have a fee arrangement does not,
and cannot be expected to, deal exclusively in the Structured Products, therefore any broker and/or its
subsidiaries or affiliates may from time to time engage in transactions involving the Underlying Assets and/or
the Structured Products of other issuers over the same Underlying Assets to which the particular series of
Structured Products may relate, or other Underlying Assets as the case may be, for their proprietary accounts
and/or for the accounts or their clients. The fact that the same broker may deal simultaneously for different
clients in competing products in the market place may affect the value of the Structured Products and present
certain conflicts of interests.

Payments made by us to certain holders with respect to the Structured Products may be subject to United
States withholding tax under the United States Foreign Account Tax Compliance Act

The Foreign Account Tax Compliance Act (“FATCA”) generally imposes a 30 per cent. United States
withholding tax on certain United States source payments, including interest (and original issue discount),
dividends (and “dividend equivalent” payments), or other fixed or determinable annual or periodical gain,
profits, and income, and on the gross proceeds from a disposition of property of a type which can produce
United States source interest or dividends (“Withholdable Payments”), if paid to a foreign financial institution
(including amounts paid to a foreign financial institution on behalf of a holder), unless such institution enters
into an agreement with the US Treasury to collect and provide to the US Treasury substantial information
regarding United States account holders (including certain account holders that are foreign entities with United
States owners) with such institution, or such institution otherwise complies with its obligations under FATCA.
A Structured Product may constitute an account for these purposes. FATCA also generally imposes a
withholding tax of 30 per cent. on Withholdable Payments made to a nonfinancial foreign entity unless such
entity provides the withholding agent with a certification that it does not have any substantial United States
owners or a certification identifying the direct and indirect substantial United States owners of the entity, or
otherwise establishes an exemption.
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In addition, under FATCA, “passthru payments” made by a foreign financial institution to “recalcitrant holders”
or noncompliant foreign financial institutions are subject to a 30 per cent. United States withholding tax. A
“recalcitrant holder” generally is a holder of an account with a foreign financial institution that fails to comply
with certain requests for information that will help enable the relevant foreign financial institution to comply
with its obligations under FATCA (a Structured Product may constitute an account for these purposes). Pursuant
to US Treasury regulations, a passthru payment is any Withholdable Payment and any “foreign passthru
payment”, which has yet to be defined.

If we determine that withholding is appropriate with respect to the Structured Products, we (or an applicable
withholding agent) would be entitled to withhold taxes at the applicable statutory rate without being required
to pay any additional amounts with respect to amounts so withheld.

Effect of the combination of risk factors unpredictable

Two or more risk factors may simultaneously have an effect on the value of a series of Structured Products such
that the effect of any individual risk factor may not be predictable. No assurance can be given as to the effect
any combination of risk factors may have on the value of a series of Structured Products.
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TAXATION

The comments below are of a general nature and are based on current law and practice in Hong Kong and the
United States of America. They are not intended to provide guidance, potential investors in Structured Products
are strongly advised to consult their own tax advisers as to their respective tax position on sale, purchase,
ownership, transfer, holding or exercise of any Structured Products, in particular the effect of any foreign, state
or local tax laws to which potential investors are subject.

General

Investors in Structured Products may be required to pay stamp duties, taxes and other charges in accordance
with the laws and practices of the country of purchase or their countries of residence in addition to the issue
price of each Structured Product.

Taxation in Hong Kong

Profits Tax

No Hong Kong profit tax is payable by way of withholding or otherwise in respect of dividends of any company
which has issued the underlying shares or in respect of any capital gains arising on the sale of the underlying
shares or the Structured Products, except that Hong Kong profits tax may be chargeable on any such gains in
the case of certain persons carrying on a trade, profession or business in Hong Kong and where such gains are
of trading in nature and of a Hong Kong source.

Stamp Duty

No Hong Kong stamp duty liability should attach to either the entering into, transferring or the exercising of
purely cash settled Structured Products.

Estate Duty

The Revenue (Abolition of Estate Duty) Ordinance 2005 commenced on 11 February 2006. Estates of persons
who pass away on or after the commencement date of that ordinance are not subject to Hong Kong estate duty.

Taxation in the United States of America

The Foreign Account Tax Compliance Act (“FATCA”) (Sections 1471 through 1474 of the US Internal Revenue
Code) generally imposes a 30 per cent. United States withholding tax on certain United States source payments,
including interest (and original issue discount), dividends (and “dividend equivalent” payments), or other fixed
or determinable annual or periodical gain, profits, and income, and on the gross proceeds from a disposition of
property of a type which can produce United States source interest or dividends (“Withholdable Payments”),
if paid to a foreign financial institution (including amounts paid to a foreign financial institution on behalf of
a holder), unless such institution enters into an agreement with the US Treasury to collect and provide to the
US Treasury substantial information regarding United States account holders (including certain account holders
that are foreign entities with United States owners) with such institution, or such institution otherwise complies
with its obligations under FATCA. A Structured Product may constitute an account for these purposes. FATCA
also generally imposes a withholding tax of 30 per cent. on Withholdable Payments made to a nonfinancial
foreign entity unless such entity provides the withholding agent with a certification that it does not have any
substantial United States owners or a certification identifying the direct and indirect substantial United States
owners of the entity, or otherwise establishes an exemption. Under certain circumstances, a holder may be
eligible for refunds or credits of such taxes.

In addition, under FATCA, “passthru payments” made by a foreign financial institution to “recalcitrant holders”
or noncompliant foreign financial institutions are subject to a 30 per cent. United States withholding tax. A
“recalcitrant holder” generally is a holder of an account with a foreign financial institution that fails to comply
with certain requests for information that will help enable the relevant foreign financial institution to comply
with its obligations under FATCA (a Structured Product may constitute an account for these purposes). Pursuant
to US Treasury regulations, a passthru payment is any Withholdable Payment and any “foreign passthru
payment”, which has yet to be defined.
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Under the current United States Treasury regulations and related guidance, the 30 per cent. United States
withholding tax on “recalcitrant holders” or noncompliant foreign financial institutions generally may be
imposed on “foreign passthru payments” made by us with respect to the Structured Products after the later of
(i) 31 December 2018 or (ii) the date of publication in the US Federal Register of final regulations defining the
term “foreign passthru payment.” However, payments on an obligation will not be treated as “foreign passthru
payments” if such obligation is outstanding on or before the date that is six months after the date on which final
regulations defining the term “foreign passthru payment” are filed with the US Federal Register.

If we determine that withholding is appropriate with respect to the Structured Products, we (or an applicable
withholding agent) would be entitled to withhold taxes at the applicable statutory rate without being required
to pay any additional amounts with respect to amounts so withheld.

Foreign financial institutions and nonfinancial foreign entities located in jurisdictions that have an
intergovernmental agreement with the United States governing FATCA may be subject to different rules.
Holders are urged to consult with their own tax advisors regarding the possible implications of FATCA on their
investment in the Structured Products.

The above summary only applies to you if you are a non-US Holder. You are a non-US Holder unless you are:
(1) an individual citizen or resident of the United States; (2) a corporation, partnership or other entity (excluding
a trust) that is formed or organized under the laws of the United States or any political subdivision of the United
States (or is taxable as an entity so formed or organized); (3) an estate, the income of which is subject to US
federal income taxation regardless of its source; or (4) a trust that is subject to the jurisdiction of a US court
and for which one or more “United States persons” (as defined in the US Internal Revenue Code) control all
of the substantial decisions, or has otherwise made an appropriate election under the US tax regulations.
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PURCHASE AND SALE

General

No action has been or will be taken by us that would permit a public offering of any series of Structured
Products or possession or distribution of any offering material in relation to any Structured Products in any
jurisdiction (other than Hong Kong) where action for the purpose is required. No offers, sales, re-sales, transfers
or deliveries of any Structured Products, or distribution of any offering material relating to the Structured
Products may be made in or from any jurisdiction except in circumstances which will result in compliance with
any applicable laws or regulations and which will not impose any obligation on us.

United States of America

Each series of Structured Products has not been, and will not be, registered under the United States Securities
Act of 1933, as amended (the “Securities Act”). Subject to certain exceptions, Structured Products or interests
therein, may not at any time be offered, sold, resold, transferred or delivered, directly or indirectly, in the United
States or to, or for the account or benefit of, any US person or to others for offering, sale or resale in the United
States or to such US persons. Offers and sales of Structured Products, or interests therein, in the United States
or to US persons would constitute a violation of United States securities laws unless made in compliance with
the registration requirements of the Securities Act or pursuant to an exemption therefrom. No person will offer,
sell, re-sell, transfer or deliver any Structured Products within the United States or to US persons, except as
permitted by the base placing agreement between us and the sponsor, acting as manager. As used herein,
“United States” means the United States of America (including the States and the District of Columbia), its
territories, its possessions and other areas subject to its jurisdiction; and “US person” means any national or
resident of the United States, including any corporation, partnership or other entity created or organized in or
under the laws of the United States or of any political subdivision thereof, any estate or trust the income of
which is subject to United States income taxation regardless of its source, and any other US person as such term
is defined in Regulation S under the Securities Act.

In addition, until 40 days after the commencement of the offering, an offer, sale, re-sale, transfer or delivery
of Structured Products within the United States by a dealer that is not participating in the offering may violate
the registration requirements of the Securities Act.

United Kingdom

Each dealer has represented and agreed, and each further dealer appointed in respect of the Structured Products
will be required to represent and agree, that:

(a) in respect to Structured Products having a maturity of less than one year: (i) it is a person whose ordinary
activities involve it in acquiring, holding, managing or disposing of investments (as principal or agent) for
the purposes of its business; and (ii) it has not offered or sold and will not offer or sell any Structured
Products other than to persons whose ordinary activities involve them in acquiring, holding, managing or
disposing of investments (as principal or agent) for the purposes of their businesses or who it is reasonable
to expect will acquire, hold, manage or dispose of investments (as principal or agent) for the purposes of
their businesses where the issue of the Structured Products would otherwise constitute a contravention of
Section 19 of Financial Services and Markets Act, as amended (the “FSMA”) by the Issuer;

(b) it has only communicated or caused to be communicated and will only communicate or cause to be
communicated an invitation or inducement to engage in investment activity (within the meaning of section
21 of the FSMA) received by it in connection with the issue or sale of any Structured Products in
circumstances in which section 21(1) of the FSMA does not apply to the Issuer; and

(c) it has complied and will comply with all applicable provisions of the FSMA with respect to anything done
by it in relation to any Structured Products in, from or otherwise involving the United Kingdom.

Additional

The offer and sale of the Structured Products will also be subject to such other restrictions and requirements as
may be set out in the relevant Launch Announcement and Supplemental Listing Document.

Persons interested in acquiring the Structured Products should inform themselves and obtain appropriate
professional advice as to (i) the legal requirements within the countries of their nationality, residence, ordinary
residence or domicile for such acquisition; (ii) any foreign exchange restrictions or exchange control
requirements which they might encounter on the acquisition of the Structured Products or their redemption; or
(iii) the acquisition, holding or disposal of the Structured Products.
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GENERAL INFORMATION ABOUT US

Profile and activities

Incorporated in Hong Kong on 10 July 1998 with limited liability, we are a wholly-owned subsidiary of BOC
International Holdings Limited (“BOCI”) which in turn is a wholly owned subsidiary of Bank of China Limited.

BOCI and its other subsidiaries (“BOCI Group”) are well-positioned to offer a wide range of investment
banking services, including share issuance, merger and acquisition, bond issuance, fixed-income, private equity,
global commodities, asset management, equity derivatives, leveraged and structured financing and so on.

Our registered office and principal place of business is located at 26/F, Bank of China Tower, 1 Garden Road,
Central, Hong Kong.

Our key functions are supported by BOCI Group. With our team of financial professionals that combines
international vision and extensive experience in the local markets, we and our subsidiaries provide a broad range
of investment banking services for a diverse group of domestic and international companies, financial
institutions, government agencies and individuals through our subsidiaries and affiliates in Hong Kong. We and
our subsidiaries engage in the provision of banking services, underwriting and financial advisory, sales and
trading of securities and other financial instruments.

Members of the Issuer’s board of directors as of 31 March 2026 are:

(1) Kung Chun Hung Ronnie

(2) Zhang Kun

(3) Li Zhe

(4) Liu Lin

(5) Wu Ziwei

(6) Li Kai

The following directors have resigned from his directorship after publication of our previous base listing
document dated 30 April 2025 on the following date:

Mr. Leung Yiu Kei has resigned as director of the Board of Directors of the Issuer with effect from 31 December
2025.

Ms. Shen Jing has resigned as director of the Board of Directors of the Issuer with effect from 4 February 2026.

The following directors have been appointed after publication of our previous base listing document dated
30 April 2025 on the following date:

Mr. Zhang Kun was appointed as a director of the Board of Directors of the Issuer with effect from 1 August
2025.

Ms. Li Zhe was appointed as a director of the Board of Directors of the Issuer with effect from 1 August 2025.

Mr. Liu Lin was appointed as a director of the Board of Directors of the Issuer with effect from 8 August 2025.

Mr. Wu Ziwei was appointed as a director of the Board of Directors of the Issuer with effect from 15 January
2026.

Mr. Li Kai was appointed as a director of the Board of Directors of the Issuer with effect from 4 February 2026.
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APPENDIX 1 – TERMS AND CONDITIONS OF STRUCTURED PRODUCTS
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PART A − TERMS AND CONDITIONS OF
CASH-SETTLED WARRANTS OVER SINGLE EQUITIES

These Conditions will, together with the supplemental provisions contained in the relevant Launch
Announcement and Supplemental Listing Document, subject to completion and amendment, be endorsed on the
back of the global warrant certificate. The applicable Launch Announcement and Supplemental Listing
Document in relation to the issue of any series of Warrants may specify other terms and conditions which shall,
to the extent so specified or to the extent they are inconsistent with these Conditions, replace or modify these
Conditions for the purpose of such series of Warrants. Capitalised terms used in these Conditions and not
otherwise defined therein shall have the meaning given to them in the relevant Launch Announcement and
Supplemental Listing Document.

1. Form, Status, Transfer and Title

(A) The Warrants (which expression shall, unless the context otherwise requires, include any further
warrants issued pursuant to Condition 11) relating to the Shares of the Company are issued in
registered form subject to and with the benefit of an instrument by way of deed poll (the
“Instrument” as defined more fully in the Launch Announcement and Supplemental Listing
Document) executed by BOCI Asia Limited (the “Issuer”). The Warrantholder (as defined below)
is entitled to the benefit of, is bound by and is deemed to have notice of all the provisions of the
Instrument. A copy of the Instrument is available for inspection at the offices of the Agent as
specified below.

The Warrants are represented by a global certificate registered in the name of HKSCC Nominees
Limited (or such other nominee company as may be used by Hong Kong Securities Clearing
Company Limited (“HKSCC”) from time to time in relation to the provision of nominee services
to persons admitted for the time being by HKSCC as a participant of CCASS) (“Nominee”). No
definitive certificate will be issued. The Warrants can only be exercised by HKSCC or the Nominee.

References in these Conditions to “Shares” shall be a reference to the shares of the Company.

(B) The settlement obligation of the Issuer in respect of the Warrants represents general unsecured
contractual obligations of the Issuer and of no other person which rank, and will rank, equally
among themselves and pari passu with all other present and future unsecured and unsubordinated
contractual obligations of the Issuer, except for obligations accorded preference by mandatory
provisions of applicable law.

Warrants represent general contractual obligations of the Issuer, and are not, nor is it the intention
(expressed, implicit or otherwise) of the Issuer to create by the issue of warrants deposit liabilities
of the Issuer or a debt obligation of any kind.

(C) Transfers of Warrants may be effected only in Board Lots or integral multiples thereof in CCASS
in accordance with the General Rules of CCASS and the CCASS Operational Procedures in effect
from time to time (the “CCASS Rules”).

(D) Each person who is for the time being shown in the register kept by or on behalf of the Issuer outside
of Hong Kong as the holder shall be treated by the Issuer and the Agent as the absolute owner and
holder of the Warrants. The expression “Warrantholder” shall be construed accordingly.

(E) Trading in Warrants on the Stock Exchange shall be suspended prior to the Expiry Date in
accordance with the requirements of the Stock Exchange.

2. Warrant Rights and Exercise Expenses

(A) Every Board Lot entitles the Warrantholder, upon due exercise and upon compliance with these
Conditions, in particular Condition 3, to payment of the Cash Settlement Amount (as defined
below), if any.

(B) Upon exercise of the Warrants, the Warrantholder will be required to pay the Exercise Expenses. To
effect such payment an amount equivalent to the Exercise Expenses shall be deducted from the Cash
Settlement Amount in accordance with Condition 3(F).

– 32 –



(C) For the purposes of these Conditions:

“Average Price” shall be the arithmetic mean of the closing prices of one Share (as derived from
the Daily Quotation Sheet of the Stock Exchange, subject to any adjustment to such closing prices
as may be necessary to reflect any event as contemplated in Condition 5 such as capitalisation, rights
issue, distribution or the like) in respect of each Valuation Date;

“Board Lot” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document;

“Business Day” means a day (excluding Saturdays) on which the Stock Exchange is scheduled to
open for dealings in Hong Kong and banks are open for business in Hong Kong. For the avoidance
of doubt, if such a day falls on a day on which the tropical cyclone warning signal number 8 or above
or a “BLACK” rainstorm signal is issued or an “extreme condition” announcement is made by the
Hong Kong Government, that day shall be deemed to be a Business Day;

“Cash Settlement Amount” means, for every Board Lot, an amount in the Settlement Currency
calculated by the Issuer in accordance with the following formula:

(i) in the case of a series of Call Warrants:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Average Price – Exercise Price) x one Board Lot

Number of Warrant(s) per Entitlement

(ii) in the case of a series of Put Warrants:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Exercise Price – Average Price) x one Board Lot

Number of Warrant(s) per Entitlement

For the avoidance of doubt, if the Cash Settlement Amount is a negative figure, it shall be deemed
to be zero;

“CCASS” means the Central Clearing and Settlement System;

“CCASS Settlement Day” has the meaning ascribed to the term “Settlement Day” in the CCASS
Rules, subject to such modification and amendment prescribed by HKSCC from time to time;

“Company” means the company specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Entitlement” means the number specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 5;

“Exercise Expenses” means any charges or expenses including any taxes or duties which are
incurred in respect of the exercise of a Board Lot of Warrants;

“Exercise Price” means the price specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 5;

“Expiry Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Launch Announcement and Supplemental Listing Document” means the launch announcement
and supplemental listing document relating to a particular series of Warrants;

“Listing Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;
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“Market Disruption Event” means:

(1) the occurrence or existence on any Valuation Date during the one-half hour period that ends
at the close of trading of any suspension of, or limitation imposed on trading (by reason of
movements in price exceeding limits permitted by the Stock Exchange or otherwise) on the
Stock Exchange in (i) the Shares; or (ii) any options or futures contracts relating to the Shares
if, in any such case, such suspension or limitation is, in the determination of the Issuer,
material;

(2) the occurrence of any event on any day which (i) results in the Stock Exchange being closed
for trading for the entire day; or (ii) results in the Stock Exchange being closed prior to its
regular time for close of trading for the relevant day (for the avoidance of doubt, in the case
when the Stock Exchange is scheduled to open for the morning trading session only, closed
prior to its regular time for close of trading for the morning session), PROVIDED THAT there
shall be no Market Disruption Event solely by reason of the Stock Exchange opening for
trading later than its regular time for opening of trading on any day as a result of such event;
or

(3) a limitation or closure of the Stock Exchange due to any unforeseen circumstances;

“Number of Warrant(s) per Entitlement” means the amount specified as such in the relevant
Launch Announcement and Supplemental Listing Document;

“Settlement Currency” means the currency specified as such in the relevant Launch Announcement
and Supplemental Listing Document;

“Settlement Date” means the third CCASS Settlement Day after the later of: (i) the Expiry Date;
and (ii) the day on which the Average Price is determined in accordance with the Conditions;

“Settlement Disruption Event” means an event beyond the control of the Issuer as a result of which
the Issuer is unable to procure payment of the Cash Settlement Amount electronically through
CCASS to the relevant bank account designated by the relevant Warrantholder (“Designated Bank
Account”);

“Share” means the share specified as such in the relevant Launch Announcement and Supplemental
Listing Document;

“Stock Exchange” means The Stock Exchange of Hong Kong Limited; and

“Valuation Date” means each of the five Business Days immediately preceding the Expiry Date,
provided that if the Issuer determines, in its sole discretion, that a Market Disruption Event has
occurred on any Valuation Date, then that Valuation Date shall be postponed until the first
succeeding Business Day on which there is no Market Disruption Event irrespective of whether that
postponed Valuation Date would fall on a Business Day that is already or is deemed to be a Valuation
Date. For the avoidance of doubt, in the event that a Market Disruption Event has occurred and a
Valuation Date is postponed as aforesaid, the closing price of the Shares on the first succeeding
Business Day will be used more than once in determining the Average Price, so that in no event shall
there be less than five closing prices used to determine the Average Price.

If the postponement of the Valuation Date as aforesaid would result in the Valuation Date falling on
or after the Expiry Date, then:

(a) the Business Day immediately preceding the Expiry Date (the “Last Valuation Date”) shall
be deemed to be the Valuation Date notwithstanding the Market Disruption Event; and

(b) the Issuer shall determine the closing price of the Shares on the basis of its good faith estimate
of the price that would have prevailed on the Last Valuation Date but for the Market
Disruption Event.
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3. Exercise of Warrants

(A) Warrants may only be exercised in Board Lots or integral multiples thereof.

(B) Any Warrants shall be automatically exercised on the Expiry Date, without notice to the
Warrantholder if the Issuer determines that the Cash Settlement Amount (calculated in accordance
with these Conditions) is positive. In respect of each Board Lot, the Cash Settlement Amount shall
be paid in the manner set out in Condition 3(F) below.

Any Warrant which has not been exercised in accordance with this Condition shall expire
immediately thereafter and all rights of the Warrantholder and obligations of the Issuer with respect
to such Warrant shall cease.

(C) Any Exercise Expenses which are not determined by the Issuer on the Expiry Date and deducted
from the Cash Settlement Amount prior to delivery to the Warrantholder in accordance with
Condition 3, shall be notified to the Warrantholder as soon as practicable after determination thereof
by the Issuer and shall be paid by the Warrantholder to the Issuer immediately upon demand.

(D) An irrevocable authorisation is deemed to be given to the Issuer to deduct the determined Exercise
Expenses from the Cash Settlement Amount.

(E) Subject to the exercise of Warrants in accordance with these Conditions, or in the event that
Warrants have expired worthless, the Issuer will, with effect from the first Business Day following
the Expiry Date, remove the name of the Warrantholder from the register of Warrantholders in
respect of the Warrants which are the subject of the exercise or have expired worthless, as the case
may be, and thereby cancel the relevant Warrants and destroy the Global Warrant Certificate.

(F) Upon the exercise of Warrants in accordance with these Conditions, the Issuer will pay the Cash
Settlement Amount minus any determined Exercise Expenses to the relevant Warrantholder. If the
Cash Settlement Amount is equal to or less than the determined Exercise Expenses, no amount is
payable.

The aggregate Cash Settlement Amount minus any determined aggregate Exercise Expenses shall be
despatched no later than the Settlement Date to the Warrantholder as appearing in the register kept
by or on behalf of the Issuer.

(G) If as a result of a Settlement Disruption Event, it is not possible for the Issuer to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the
Warrantholder on the original Settlement Date, the Issuer shall use its reasonable endeavours to
procure payment electronically through CCASS by crediting the relevant Designated Bank Account
of the Warrantholder as soon as reasonably practicable after the original Settlement Date. The Issuer
will not be liable to the Warrantholder for any interest in respect of the amount due or any loss or
damage that such Warrantholder may suffer as a result of the existence of the Settlement Disruption
Event.

(H) These Conditions shall not be construed so as to give rise to any relationship of agency or trust
between the Issuer or its agent or nominee and the Warrantholder and neither the Issuer nor its agent
or nominee shall owe any duty of fiduciary nature to the Warrantholder.

None of the Issuer or the Agent shall have any responsibility for any errors or omissions in the
calculation and dissemination of any variables published by a third party and used in any calculation
made pursuant to these terms and conditions or in the calculation of the Cash Settlement Amount
arising from such errors or omissions.

(I) The Issuer’s obligations to pay the Cash Settlement Amount shall be discharged by payment in
accordance with Condition 3(F) above.
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4. Agent

(A) The Agent will be acting as agent of the Issuer in respect of the Warrants and will not assume any
obligation or duty to or any relationship or agency or trust for the Warrantholder.

(B) The Issuer reserves the right, subject to the appointment of a successor, at any time to vary or
terminate the appointment of the initial Agent and to appoint another agent provided that it will at
all times maintain an agent in Hong Kong for so long as the Warrants are listed on the Stock
Exchange. Notice of any such termination or appointment will be given to the Warrantholder in
accordance with Condition 9.

5. Adjustments

Adjustments may be made by the Issuer and/or the Agent to these Conditions (including without limitation
(i) the Exercise Price or (ii) the Entitlement) on the basis of the following provisions:

(A) Rights Issues. If and whenever the Company shall, by way of Rights (as defined below), offer new
Shares for subscription at a fixed subscription price to the holders of existing Shares pro rata to
existing holdings (a “Rights Offer”), the Entitlement shall be adjusted on the Business Day on
which the trading in the Shares of the Company becomes ex-entitlement (“Rights Issue Adjustment
Date”) in accordance with the following formula:

The Exercise Price will be adjusted to:

Adjusted Exercise Price =
1

x X
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
1 + M

1 + (R/S) x M

E: Existing Entitlement immediately prior to the Rights Offer

X: Existing Exercise Price immediately prior to the Rights Offer

S: Cum-Rights Share price being the closing price of an existing Share as derived from the Daily
Quotation Sheet of the Stock Exchange on the last Business Day on which the Shares are
traded on a cum-Rights basis

R: Subscription price per new Share specified in the Rights Offer plus an amount equal to any
dividends or other benefits foregone to exercise the Right

M: Number of new Share(s) (whether a whole or a fraction) per existing Share each holder thereof
is entitled to subscribe

Provided that if the above formula would result in an adjustment to the Entitlement which would
amount to one per cent or less of the Entitlement immediately prior to the adjustment, then no
adjustment will be made. The adjustment of the Exercise Price (which shall be rounded to the
nearest 0.001) shall take effect on the Rights Issue Adjustment Date.

For the purposes of these Conditions, “Rights” means the right(s) attached to each existing Share
or needed to acquire one new Share (as the case may be) which are given to the holders of existing
Shares to subscribe at a fixed subscription price for new Shares pursuant to the Rights Offer
(whether by the exercise of one Right, a part of a Right or an aggregate number of Rights).
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(B) Bonus Issues. If and whenever the Company shall make an issue of Shares credited as fully paid to
the holders of Shares generally by way of capitalisation of profits or reserves (other than pursuant
to a scrip dividend or similar scheme for the time being operated by the Company or otherwise in
lieu of a cash dividend and without any payment or other consideration being made or given by such
holders) (a “Bonus Issue”), the Entitlement shall be adjusted on the Business Day on which trading
in the Shares of the Company becomes ex-entitlement (“Bonus Issue Adjustment Date”) in
accordance with the following formula:

The Exercise Price will be adjusted to:

Adjusted Exercise Price =
1

x X
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor = 1 + N

E: Existing Entitlement immediately prior to the Bonus Issue

X: Existing Exercise Price immediately prior to the Bonus Issue

N: Number of additional Shares (whether a whole or a fraction) received by a holder of existing
Shares for each Share held prior to the Bonus Issue

Provided that if the above formula would result in an adjustment to the Entitlement which would
amount to one per cent or less of the Entitlement immediately prior to the adjustment, then no
adjustment will be made. The adjustment of the Exercise Price (which shall be rounded to the
nearest 0.001) shall take effect on the Bonus Issue Adjustment Date.

(C) Subdivisions and Consolidations. If and whenever the Company shall subdivide its Shares or any
class of its outstanding share capital comprised of the Shares into a greater number of shares (a
“Subdivision”) or consolidate the Shares or any class of its outstanding share capital comprised of
the Shares into a smaller number of shares (a “Consolidation”), then:

(i) in the case of a Subdivision, the Entitlement in effect immediately prior thereto will be
increased whereas the Exercise Price (which shall be rounded to the nearest 0.001) will be
decreased in the same ratio as the Subdivision; and

(ii) in the case of a Consolidation, the Entitlement in effect immediately prior thereto will be
decreased whereas the Exercise Price (which shall be rounded to the nearest 0.001) will be
increased in the same ratio as the Consolidation,

in each case on the day on which the Subdivision or Consolidation (as the case may be) takes
effect.

(D) Restructuring Events. If it is announced that the Company is to or may merge or consolidate with
or into any other corporation (including becoming, by agreement or otherwise, a subsidiary of or
controlled by any person or corporation) (except where the Company is the surviving corporation
in a merger or consolidation) or that it is to or may sell or transfer all or substantially all of its assets,
the rights attaching to the Warrants may in the absolute discretion of the Issuer and/or Agent be
amended no later than the Business Day preceding the consummation of such merger, consolidation,
sale or transfer (each a “Restructuring Event”) (as determined by the Issuer and/or Agent in its
absolute discretion).
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The rights attaching to the Warrants after the adjustment shall, after such Restructuring Event, relate
to the number of shares of the corporation(s) resulting from or surviving such Restructuring Event
or other securities (the “Substituted Securities”) or cash offered in substitution for the affected
Shares, as the case may be, to which the holder of such number of Shares to which the Warrants
related immediately before such Restructuring Event would have been entitled upon such
Restructuring Event. Thereafter the provisions hereof shall apply to such Substituted Securities,
provided that any Substituted Securities may, in the absolute discretion of the Issuer and/or Agent,
be deemed to be replaced by an amount in the relevant currency equal to the market value or, if no
market value is available, fair value, of such Substituted Securities in each case as determined by
the Issuer and/or Agent as soon as practicable after such Restructuring Event is effected.

For the avoidance of doubt, any remaining Shares shall not be affected by this paragraph (D) and,
where cash is offered in substitution for Shares or is deemed to replace Substituted Securities as
described above, references in these Conditions to the Shares shall include any such cash.

(E) Cash Distribution. Generally, no adjustment will be made for an ordinary cash dividend (whether
or not it is offered with a scrip alternative) (“Ordinary Dividend”). For any other forms of cash
distribution (each a “Cash Distribution”) announced by the Company, such as a cash bonus, special
dividend or extraordinary dividend, no adjustment will be made unless the value of the Cash
Distribution accounts for 2 per cent. or more of Share’s closing price on the day of announcement
by the Company.

If and whenever the Company shall make a Cash Distribution credited as fully paid to the holders
of Shares generally, the Entitlement shall be adjusted to take effect on the Business Day on which
trading in the Shares becomes ex-entitlement in respect of the relevant Cash Distribution (each a
“Cash Distribution Adjustment Date”) in accordance with the following formula:

The Exercise Price will be adjusted to:

Adjusted Exercise Price =
1

x X
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
S – OD

S – OD – CD

E: The existing Entitlement immediately prior to the relevant Cash Distribution

X: Existing Exercise Price immediately prior to the relevant Cash Distribution

CD: The Cash Distribution per Share

OD: The Ordinary Dividend per Share, provided that the Ordinary Dividend and the Cash
Distribution have the same ex-entitlement date. For the avoidance of doubt, the OD shall be
zero if the Ordinary Dividend and the Cash Distribution have different ex-entitlement dates

S: Cum-Cash Distribution Share price, being the closing price of an existing Share as derived
from the Daily Quotation Sheet of the Stock Exchange on the last Business Day on which the
Shares are traded on a cum-Cash Distribution basis

The adjustment of the Exercise Price (which shall be rounded to the nearest 0.001) shall take effect
on the Cash Distribution Adjustment Date.

– 38 –



(F) Other Adjustments. Without prejudice to and notwithstanding any prior adjustment(s) made pursuant
to the applicable Conditions, the Issuer may (but shall not be obliged to) make such other
adjustments to the terms and conditions of the Warrants as appropriate where any event (including
the events as contemplated in the applicable Conditions) occurs and irrespective of, in substitution
for, or in addition to the provisions contemplated in the applicable Conditions, provided that such
adjustment is:

(a) not materially prejudicial to the interests of the Warrantholders generally (without considering
the circumstances of any individual Warrantholder or the tax or other consequences of such
adjustment in any particular jurisdiction); or

(b) determined by the Issuer in good faith to be appropriate and commercially reasonable.

(G) Notice of Adjustments. All determinations made by the Issuer and/or the Agent pursuant hereto will
be conclusive and binding on the Warrantholder. The Issuer and/or the Agent will give, or procure
that there is given, notice as soon as practicable of any adjustment and of the date from which such
adjustment is effective by publication in accordance with Condition 9.

6. Purchase by the Issuer

The Issuer or any of its subsidiaries may at any time purchase Warrants at any price in the open market
or by tender or by private treaty. Any Warrants so purchased may be held or resold or surrendered for
cancellation.

7. Global Warrant Certificate

A global warrant certificate (the “Global Warrant Certificate”) representing the Warrants will be
deposited within CCASS and registered in the name of the Nominee. The Global Warrant Certificate will
not be exchangeable for definitive warrant certificates.

8. Meetings of Warrantholders and Modification

(A) Meetings of Warrantholders. Notices for convening meetings to consider any matter affecting the
Warrantholder’s interests will be given to the Warrantholder in accordance with the provisions of
Condition 9.

Every question submitted to a meeting of the Warrantholder shall be decided by poll. A meeting may
be convened by the Issuer or by the Warrantholder holding not less than 10 percent of the Warrants
for the time being remaining unexercised. The quorum at any such meeting for passing an
Extraordinary Resolution will be two or more persons (including any nominee appointed by the
Warrantholder) holding or representing not less than 25 percent of the Warrants for the time being
remaining unexercised, or at any adjourned meeting two or more persons (including any nominee
appointed by the Warrantholder) being or representing Warrantholder whatever the number of
Warrants so held or represented.

A resolution will be an Extraordinary Resolution when it has been passed at a duly convened
meeting by not less than three-quarters of the votes cast by such Warrantholder as, being entitled to
do so, vote in person or by proxy.

An Extraordinary Resolution passed at any meeting of the Warrantholder shall be binding on all the
holders of the Warrants, whether or not they are present at the meeting.

Resolutions can be passed in writing without a meeting of the Warrantholder being held if passed
unanimously.

(B) Modification. The Issuer may, without the consent of the Warrantholder, effect any modification of
the terms and conditions of the Warrants or the Instrument which, in the opinion of the Issuer, is:
(i) not materially prejudicial to the interests of the Warrantholder generally (without considering the
circumstances of any individual Warrantholder or the tax or other consequences of such
modification in any particular jurisdiction); (ii) of a formal, minor or technical nature; (iii) made to
correct a manifest error; or (iv) necessary in order to comply with mandatory provisions of the laws
or regulations of Hong Kong. Any such modification shall be binding on the Warrantholder and shall
be notified to them by the Agent as soon as practicable thereafter in accordance with Condition 9.

– 39 –



9. Notices

All notices in English and Chinese to the Warrantholder will be validly given if published on the website
of Hong Kong Exchanges and Clearing Limited.

10. Liquidation

In the event of a liquidation or dissolution or winding up of the Company or the appointment of a
liquidator, receiver or administrator or analogous person under applicable law in respect of the whole or
substantially the whole of the undertaking, property or assets of the Company, (each an “Insolvency
Event”), all unexercised Warrants shall terminate automatically upon the occurrence of any Insolvency
Event and the Issuer shall have no further obligation under the Warrants, except that in the case of a series
of put Warrants:

(A) if the Issuer and/or Agent determines in good faith and in a commercially reasonable manner that
there is any residual value in the put Warrants upon the occurrence of such Insolvency Event:

(i) the Issuer and/or Agent shall pay to each Warrantholder the residual value of the put Warrants
in cash representing the fair market value in respect of each put Warrant held by such
Warrantholder on or about the occurrence of such Insolvency Event less the cost to the Issuer
of unwinding any related hedging arrangement as determined by the Issuer in its sole and
absolute discretion, acting in good faith and in a commercially reasonable manner. Payment
will be made to each Warrantholder in such manner as shall be notified to the Warrantholder
in accordance with Condition 9; and

(ii) the Issuer and/or Agent may, but shall not be obliged to, determine such cash amount by
having regard to the manner in which the options contracts or futures contracts of the Shares
traded on the Stock Exchange are calculated;

(B) otherwise, if the Issuer determines in good faith and in a commercially reasonable manner that there
is no residual value in the put Warrants upon the occurrence of such Insolvency Event, the put
Warrants shall lapse and cease to be valid for any purpose upon the occurrence of the Insolvency
Event.

For the purpose of this Condition 10, an Insolvency Event occurs,

(i) in the case of a voluntary liquidation or winding up of the Company, on the effective date of the
relevant resolution; or

(ii) in the case of an involuntary liquidation or dissolution or winding up of the Company, on the date
of the relevant court order; or

(iii) in the case of the appointment of a liquidator or receiver or administrator or analogous person under
applicable law in respect of the whole or substantially the whole of the undertaking, property or
assets of the Company, on the date when such appointment is effective but subject (in any such case)
to any contrary mandatory requirement of the applicable law.

11. Further Issues

The Issuer shall be at liberty from time to time, without the consent of the Warrantholder, to create and
issue further warrants, upon such terms as to issue price, commencement of the exercise period and
otherwise as the Issuer may determine so as to form a single series with the Warrants.

12. Delisting of Company

(A) If at any time the Shares cease to be listed on the Stock Exchange, the Issuer shall give effect to
these Conditions in such manner and make such adjustments and amendments to the rights attaching
to the Warrants as it shall, in its absolute discretion, consider appropriate to ensure, so far as it is
reasonably able to do so, that the interests of the Warrantholder generally are not materially
prejudiced as a consequence of such delisting (without considering the individual circumstances of
the Warrantholder or the tax or other consequences that may result in any particular jurisdiction).

– 40 –



(B) Without prejudice to the generality of Condition 12(A), where the Shares are, or, upon the delisting,
become, listed on any other stock exchange, these Conditions may, in the absolute discretion of the
Issuer, be amended to the extent necessary to allow for the substitution of that other stock exchange
in place of the Stock Exchange and the Issuer may, without the consent of the Warrantholder, make
such adjustments to the entitlements of the Warrantholder on exercise (including, if appropriate, by
converting foreign currency amounts at prevailing market rates into the relevant currency) as it shall
consider appropriate in the circumstances.

(C) The Issuer shall determine, in its absolute discretion, any such adjustment or amendment and its
determination shall be conclusive and binding on the Warrantholder save in the case of manifest
error. Notice of any adjustments or amendments shall be given to the Warrantholder in accordance
with Condition 9 as soon as practicable after they are determined.

13. Illegality or Impracticability

The Issuer is entitled to terminate the Warrants if it determines in good faith and in a commercially
reasonable manner that, for reasons beyond its control, it has become or it will become illegal or
impracticable:

(a) for it to perform its obligations under the Warrants in whole or in part as a result of:

(i) the adoption of, or any change in, any relevant law or regulation (including any tax law); or

(ii) the promulgation of, or any change in, the interpretation by any court, tribunal, governmental,
administrative, legislative, regulatory or judicial authority or power with competent
jurisdiction of any relevant law or regulation (including any tax law),

(each of (i) and (ii), a “Change in Law Event”); or

(b) for it or any of its affiliates to maintain the Issuer’s hedging arrangements with respect to the
Warrants due to a Change in Law Event.

Upon the occurrence of a Change in Law Event, the Issuer will, if and to the extent permitted by the
applicable law or regulation, pay to each Warrantholder a cash amount that the Issuer determines in good
faith and in a commercially reasonable manner to be the fair market value in respect of each Warrant held
by such Warrantholder immediately prior to such termination (ignoring such illegality or impracticability)
less the cost to the Issuer of unwinding any related hedging arrangement as determined by the Issuer in
its sole and absolute discretion. Payment will be made to each Warrantholder in such manner as shall be
notified to the Warrantholder in accordance with Condition 9.

14. Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which
may arise as a result of the ownership, transfer or exercise of any Warrants.

15. Good Faith and Commercially Reasonable Manner

Any exercise of discretion by the Issuer under these Conditions will be made in good faith and in a
commercially reasonable manner.

16. Contracts (Rights of Third Parties) Ordinance

A person who is not a party to these Conditions has no right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of the
Warrants.
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17. Governing Law

The Warrants and the Instrument will be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China (“Hong Kong”). The Issuer
and the Warrantholder (by its acquisition of the Warrants) shall be deemed to have submitted for all
purposes in connection with the Warrants and the Instrument to the non-exclusive jurisdiction of the courts
of Hong Kong.

18. Language

In the event of any inconsistency between the English version and the Chinese translation of these
Conditions, the English version shall prevail and be governing.

Agent

BOCI Securities Limited
20/F, Bank of China Tower

1 Garden Road
Hong Kong
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PART B − TERMS AND CONDITIONS OF
CASH-SETTLED WARRANTS OVER INDEX

These Conditions will, together with the supplemental provisions contained in the relevant Launch
Announcement and Supplemental Listing Document, subject to completion and amendment, be endorsed on the
back of the global warrant certificate. The applicable Launch Announcement and Supplemental Listing
Document in relation to the issue of any series of Warrants may specify other terms and conditions which shall,
to the extent so specified or to the extent they are inconsistent with these Conditions, replace or modify these
Conditions for the purpose of such series of Warrants. Capitalised terms used in these Conditions and not
otherwise defined therein shall have the meaning given to them in the relevant Launch Announcement and
Supplemental Listing Document.

1. Form, Status, Transfer and Title

(A) The Warrants (which expression shall, unless the context otherwise requires, include any further
warrants issued pursuant to Condition 10) relating to the Index as published by the Index Compiler
are issued in registered form subject to and with the benefit of an instrument by way of deed poll
(the “Instrument” as defined more fully in the Launch Announcement and Supplemental Listing
Document) executed by BOCI Asia Limited (the “Issuer”). The Warrantholder (as defined below)
is entitled to the benefit of, is bound by and is deemed to have notice of all the provisions of the
Instrument. A copy of the Instrument is available for inspection at the offices of the Agent as
specified below.

The Warrants are represented by a global certificate registered in the name of HKSCC Nominees
Limited (or such other nominee company as may be used by Hong Kong Securities Clearing
Company Limited (“HKSCC”) from time to time in relation to the provision of nominee services
to persons admitted for the time being by HKSCC as a participant of CCASS) (“Nominee”). No
definitive certificate will be issued. The Warrants can only be exercised by HKSCC or the Nominee.

(B) The settlement obligation of the Issuer in respect of the Warrants represents general unsecured
contractual obligations of the Issuer and of no other person which rank, and will rank, equally
among themselves and pari passu with all other present and future unsecured and unsubordinated
contractual obligations of the Issuer, except for obligations accorded preference by mandatory
provisions of applicable law.

Warrants represent general contractual obligations of the Issuer, and are not, nor is it the intention
(expressed, implicit or otherwise) of the Issuer to create by the issue of warrants deposit liabilities
of the Issuer or a debt obligation of any kind.

(C) Transfers of Warrants may be effected only in Board Lots or integral multiples thereof in CCASS
in accordance with the General Rules of CCASS and the CCASS Operational Procedures in effect
from time to time (the “CCASS Rules”).

(D) Each person who is for the time being shown in the register kept by or on behalf of the Issuer outside
of Hong Kong as the holder shall be treated by the Issuer and the Agent as the absolute owner and
holder of the Warrants. The expression “Warrantholder” shall be construed accordingly.

(E) Trading in Warrants on the Stock Exchange shall be suspended prior to the Expiry Date in
accordance with the requirements of the Stock Exchange.

2. Warrant Rights and Exercise Expenses

(A) Every Board Lot entitles the Warrantholder, upon due exercise and upon compliance with these
Conditions, in particular Condition 3, to payment of the Cash Settlement Amount (as defined
below), if any.

(B) Upon exercise of the Warrants, the Warrantholder will be required to pay the Exercise Expenses. To
effect such payment an amount equivalent to the Exercise Expenses shall be deducted from the Cash
Settlement Amount in accordance with Condition 3(F).
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(C) For the purposes of these Conditions:

“Board Lot” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document;

“Business Day” means a day (excluding Saturdays) on which the Stock Exchange is scheduled to
open for dealings in Hong Kong and banks are open for business in Hong Kong. For the avoidance
of doubt, if such a day falls on a day on which the tropical cyclone warning signal number 8 or above
or a “BLACK” rainstorm signal is issued or an “extreme condition” announcement is made by the
Hong Kong Government, that day shall be deemed to be a Business Day;

“Cash Settlement Amount” means, for every Board Lot, an amount calculated by the Issuer in
accordance with the following formula (and if, appropriate, either (i) converted (if applicable) into
the Settlement Currency at the Exchange Rate or, as the case may be, (ii) converted into the Interim
Currency at the First Exchange Rate and then (if applicable) converted into the Settlement Currency
at the Second Exchange Rate):

In respect of Index Call Warrants:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
(Closing Level – Strike Level) x one Board Lot x Index Currency Amount

Divisor

In respect of Index Put Warrants:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
(Strike Level – Closing Level) x one Board Lot x Index Currency Amount

Divisor

For the avoidance of doubt, if the Cash Settlement Amount is a negative figure, it shall be deemed
to be zero;

“CCASS” means the Central Clearing and Settlement System;

“CCASS Settlement Day” has the meaning ascribed to the term “Settlement Day” in the CCASS
Rules, subject to such modification and amendment prescribed by HKSCC from time to time;

“Closing Level” means the level specified as such in the relevant Launch Announcement and
Supplemental Listing Document subject to any adjustment in accordance with Condition 5;

“Divisor” means the number specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Exchange Rate” means the rate specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Exercise Expenses” means any charges or expenses including any taxes or duties which are
incurred in respect of the exercise of a Board Lot of Warrants;

“Expiry Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“First Exchange Rate” means the rate specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Index” means the index specified as such in the relevant Launch Announcement and Supplemental
Listing Document;

“Index Business Day” means any day on which the Index Exchange is scheduled to open for trading
for its regular trading sessions;
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“Index Compiler” means the index compiler specified as such in the relevant Launch
Announcement and Supplemental Listing Document;

“Index Currency Amount” has the meaning given to it in the relevant Launch Announcement and
Supplemental Listing Document;

“Index Exchange” means the index exchange specified as such in the relevant Launch
Announcement and Supplemental Listing Document;

“Interim Currency” means the currency specified as such in the relevant Launch Announcement
and Supplemental Listing Document;

“Launch Announcement and Supplemental Listing Document” means the launch announcement
and supplemental listing document relating to a particular series of Warrants;

“Listing Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Market Disruption Event” means:

(1) the occurrence or existence, on the Valuation Date during the one-half hour period that ends
at the close of trading on the Index Exchange, of any of:

(i) the suspension or material limitation of the trading of a material number of constituent
securities that comprise the Index; or

(ii) the suspension or material limitation of the trading of options or futures contracts
relating to the Index on any exchanges on which such contracts are traded; or

(iii) the imposition of any exchange controls in respect of any currencies involved in
determining the Cash Settlement Amount.

For the purposes of this paragraph (1), (i) the limitation of the number of hours or days of
trading will not constitute a Market Disruption Event if it results from an announced change
in the regular business hours of any relevant exchange, and (ii) a limitation on trading imposed
by reason of the movements in price exceeding the levels permitted by any relevant exchange
will constitute a Market Disruption Event; or

(2) where the Index Exchange is the Stock Exchange, the occurrence of any event on any day
which (i) results in the Stock Exchange being closed for trading for the entire day; or (ii)
results in the Stock Exchange being closed prior to its regular time for close of trading for the
relevant day (for the avoidance of doubt, in the case when the Stock Exchange is scheduled
to open for the morning trading session only, closed prior to its regular time for close of
trading for the morning session), PROVIDED THAT there shall be no Market Disruption
Event solely by reason of the Stock Exchange opening for trading later than its regular time
for opening of trading on any day as a result of such event; or

(3) a limitation or closure of the Index Exchange due to any unforeseen circumstances; or

(4) any circumstances beyond the control of the Issuer in which the Closing Level or, if
applicable, the Exchange Rate, the First Exchange Rate or the Second Exchange Rate (as the
case may be) cannot be determined by the Issuer in the manner set out in these Conditions or
in such other manner as the Issuer considers appropriate at such time after taking into account
all the relevant circumstances;

“Second Exchange Rate” means the rate specified as such in the relevant Launch Announcement
and Supplemental Listing Document;

“Settlement Currency” means the currency specified as such in the relevant Launch Announcement
and Supplemental Listing Document;
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“Settlement Date” means the third CCASS Settlement Day after the later of: (i) the Expiry Date;
and (ii) the day on which the Closing Level is determined in accordance with the Conditions;

“Settlement Disruption Event” means an event beyond the control of the Issuer as a result of which
the Issuer is unable to procure payment of the Cash Settlement Amount electronically through
CCASS to the relevant bank account designated by the relevant Warrantholder (“Designated Bank
Account”);

“Stock Exchange” means The Stock Exchange of Hong Kong Limited;

“Strike Level” means the level specified as such in the relevant Launch Announcement and
Supplemental Listing Document; and

“Valuation Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document.

3. Exercise of Warrants

(A) Warrants may only be exercised in Board Lots or integral multiples thereof.

(B) Any Warrants shall be automatically exercised on the Expiry Date, without notice to the
Warrantholder if the Issuer determines that the Cash Settlement Amount (calculated in accordance
with these Conditions) is positive. In respect of each Board Lot, the Cash Settlement Amount shall
be paid in the manner set out in Condition 3(F) below.

Any Warrant which has not been exercised in accordance with this Condition shall expire
immediately thereafter and all rights of the Warrantholder and obligations of the Issuer with respect
to such Warrant shall cease.

(C) Any Exercise Expenses which were not determined by the Issuer on the Expiry Date and deducted
from the Cash Settlement Amount prior to delivery to the Warrantholder in accordance with
Condition 3, shall be notified to the Warrantholder as soon as practicable after determination thereof
by the Issuer and shall be paid by the Warrantholder to the Issuer immediately upon demand.

(D) An irrevocable authorisation is deemed to be given to the Issuer to deduct the determined Exercise
Expenses from the Cash Settlement Amount.

(E) Subject to the exercise of Warrants in accordance with these Conditions, or in the event that
Warrants have expired worthless the Issuer will, with effect from the first Business Day following
the Expiry Date, remove the name of the Warrantholder from the register of Warrantholders in
respect of the Warrants which are the subject of the exercise or have expired worthless, as the case
may be, and thereby cancel the relevant Warrants and destroy the Global Warrant Certificate.

(F) Upon the exercise of Warrants in accordance with these Conditions, the Issuer will pay the Cash
Settlement Amount minus any determined Exercise Expenses to the relevant Warrantholder. If the
Cash Settlement Amount is equal to or less than the determined Exercise Expenses, no amount is
payable.

The aggregate Cash Settlement Amount minus any determined aggregate Exercise Expenses shall be
despatched no later than the Settlement Date to the Warrantholder as appearing in the register kept
by or on behalf of the Issuer.

If the Issuer determines, in its sole discretion, that a Market Disruption Event has occurred on the
Valuation Date, then the Issuer shall determine the Closing Level on the basis of its good faith
estimate of the Closing Level that would have prevailed on that day but for the occurrence of the
Market Disruption Event provided that the Issuer, if applicable, may, but will not be obliged to,
determine such Closing Level by having regard to the manner in which futures contracts relating to
the Index are calculated.
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(G) If as a result of a Settlement Disruption Event, it is not possible for the Issuer to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the
Warrantholder on the original Settlement Date, the Issuer shall use its reasonable endeavours to
procure payment electronically through CCASS by crediting the relevant Designated Bank Account
of the Warrantholder as soon as reasonably practicable after the original Settlement Date. The Issuer
will not be liable to the Warrantholder for any interest in respect of the amount due or any loss or
damage that such Warrantholder may suffer as a result of the existence of the Settlement Disruption
Event.

(H) These Conditions shall not be construed so as to give rise to any relationship of agency or trust
between the Issuer or its agent or nominee and the Warrantholder and neither the Issuer nor its agent
or nominee shall owe any duty of fiduciary nature to the Warrantholder.

None of the Issuer or the Agent shall have any responsibility for any errors or omissions in the
calculation and dissemination of any variables published by a third party and used in any calculation
made pursuant to these terms and conditions or in the calculation of the Cash Settlement Amount
arising from such errors or omissions.

(I) The Issuer’s obligations to pay the Cash Settlement Amount shall be discharged by payment in
accordance with Condition 3(F) above.

4. Agent

(A) The Agent will be acting as agent of the Issuer in respect of the Warrants and will not assume any
obligation or duty to or any relationship or agency or trust for the Warrantholder.

(B) The Issuer reserves the right, subject to the appointment of a successor, at any time to vary or
terminate the appointment of the initial Agent and to appoint another agent provided that it will at
all times maintain an agent in Hong Kong for so long as the Warrants are listed on the Stock
Exchange. Notice of any such termination or appointment will be given to the Warrantholder in
accordance with Condition 9.

5. Adjustments to the Index

(A) Successor Index Compiler Calculates and Reports Index. If the Index is (i) not calculated and
announced by the Index Compiler but is calculated and published by a successor to the Index
Compiler (the “Successor Index Compiler”) acceptable to the Issuer; or (ii) replaced by a successor
index using, in the determination of the Issuer, the same or a substantially similar formula for and
method of calculation as used in the calculation of the Index, then the Index will be deemed to be
the index so calculated and announced by the Successor Index Compiler or that successor index, as
the case may be.

(B) Modification and Cessation of Calculation of Index. If (i) on or prior to the Valuation Date the Index
Compiler or (if applicable) the Successor Index Compiler makes a material change in the formula
for or the method of calculating the Index or in any other way materially modifies the Index (other
than a modification prescribed in that formula or method to maintain the Index in the event of
changes in constituent stock, contracts or commodities and other routine events); or (ii) on the
Valuation Date the Index Compiler or (if applicable) the Successor Index Compiler fails to calculate
and publish the Index (other than as a result of a Market Disruption Event), then the Issuer shall
determine the Closing Level using, in lieu of a published level for the Index, the level for the Index
as at that Valuation Date as determined by the Issuer in accordance with the formula for and method
of calculating the Index last in effect prior to the change or failure, but using only those
securities/commodities that comprised the Index immediately prior to that change or failure (other
than those securities that have since ceased to be listed on the relevant exchange).
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(C) Other Adjustments. Without prejudice to and notwithstanding any prior adjustment(s) made pursuant
to the applicable Conditions, the Issuer may (but shall not be obliged to) make such other
adjustments to the terms and conditions of the Warrants as appropriate where any event (including
the events as contemplated in the applicable Conditions) occurs and irrespective of, in substitution
for, or in addition to the provisions contemplated in the applicable Conditions, provided that such
adjustment is:

(a) not materially prejudicial to the interests of the Warrantholders generally (without considering
the circumstances of any individual Warrantholder or the tax or other consequences of such
adjustment in any particular jurisdiction); or

(b) determined by the Issuer in good faith to be appropriate and commercially reasonable.

(D) All determinations made by the Issuer and/or the Agent pursuant hereto will be conclusive and
binding on the Warrantholders. The Issuer and/or the Agent will give, or procure that there is given,
notice as soon as practicable of any determinations by publication in accordance with Condition 9.

6. Purchase by the Issuer

The Issuer or any of its subsidiaries may at any time purchase Warrants at any price in the open market
or by tender or by private treaty. Any Warrants so purchased may be held or resold or surrendered for
cancellation.

7. Global Warrant Certificate

A global warrant certificate (the “Global Warrant Certificate”) representing the Warrants will be
deposited within CCASS and registered in the name of the Nominee. The Global Warrant Certificate will
not be exchangeable for definitive warrant certificates.

8. Meetings of Warrantholder and Modification

(A) Meetings of Warrantholders. Notices for convening meetings to consider any matter affecting the
Warrantholder’s interests will be given to the Warrantholder in accordance with the provisions of
Condition 9.

Every question submitted to a meeting of the Warrantholder shall be decided by poll. A meeting may
be convened by the Issuer or by the Warrantholder holding not less than 10 percent of the Warrants
for the time being remaining unexercised. The quorum at any such meeting for passing an
Extraordinary Resolution will be two or more persons (including any nominee appointed by the
Warrantholder) holding or representing not less than 25 percent of the Warrants for the time being
remaining unexercised, or at any adjourned meeting two or more persons (including any nominee
appointed by the Warrantholder) being or representing Warrantholder whatever the number of
Warrants so held or represented.

A resolution will be an Extraordinary Resolution when it has been passed at a duly convened
meeting by not less than three-quarters of the votes cast by such Warrantholder as, being entitled to
do so, vote in person or by proxy.

An Extraordinary Resolution passed at any meeting of the Warrantholder shall be binding on all the
holders of the Warrants, whether or not they are present at the meeting.

Resolutions can be passed in writing without a meeting of the Warrantholder being held if passed
unanimously.

(B) Modification. The Issuer may, without the consent of the Warrantholder, effect any modification of
the terms and conditions of the Warrants or the Instrument which, in the opinion of the Issuer, is:
(i) not materially prejudicial to the interests of the Warrantholder generally (without considering the
circumstances of any individual Warrantholder or the tax or other consequences of such
modification in any particular jurisdiction); (ii) of a formal, minor or technical nature; (iii) made to
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correct a manifest error; or (iv) necessary in order to comply with mandatory provisions of the laws
or regulations of Hong Kong. Any such modification shall be binding on the Warrantholder and shall
be notified to them by the Agent as soon as practicable thereafter in accordance with Condition 9.

9. Notices

All notices in English and Chinese to the Warrantholder will be validly given if published on the website
of Hong Kong Exchanges and Clearing Limited.

10. Further Issues

The Issuer shall be at liberty from time to time, without the consent of the Warrantholder, to create and
issue further warrants, upon such terms as to issue price, commencement of the exercise period and
otherwise as the Issuer may determine so as to form a single series with the Warrants.

11. Illegality or Impracticability

The Issuer is entitled to terminate the Warrants if it determines in good faith and in a commercially
reasonable manner that, for reasons beyond its control, it has become or it will become illegal or
impracticable:

(a) for it to perform its obligations under the Warrants in whole or in part as a result of:

(i) the adoption of, or any change in, any relevant law or regulation (including any tax law); or

(ii) the promulgation of, or any change in, the interpretation by any court, tribunal, governmental,
administrative, legislative, regulatory or judicial authority or power with competent
jurisdiction of any relevant law or regulation (including any tax law),

(each of (i) and (ii), a “Change in Law Event”); or

(b) for it or any of its affiliates to maintain the Issuer’s hedging arrangements with respect to the
Warrants due to a Change in Law Event.

Upon the occurrence of a Change in Law Event, the Issuer will, if and to the extent permitted by the
applicable law or regulation, pay to each Warrantholder a cash amount that the Issuer determines in good
faith and in a commercially reasonable manner to be the fair market value in respect of each Warrant held
by such Warrantholder immediately prior to such termination (ignoring such illegality or impracticability)
less the cost to the Issuer of unwinding any related hedging arrangement as determined by the Issuer in
its sole and absolute discretion. Payment will be made to each Warrantholder in such manner as shall be
notified to the Warrantholder in accordance with Condition 9.

12. Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which
may arise as a result of the ownership, transfer or exercise of any Warrants.

13. Good Faith and Commercially Reasonable Manner

Any exercise of discretion by the Issuer under these Conditions will be made in good faith and in a
commercially reasonable manner.

14. Contracts (Rights of Third Parties) Ordinance

A person who is not a party to these Conditions has no right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of the
Warrants.
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15. Governing Law

The Warrants and the Instrument will be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China (“Hong Kong”). The Issuer
and the Warrantholder (by its acquisition of the Warrants) shall be deemed to have submitted for all
purposes in connection with the Warrants and the Instrument to the non-exclusive jurisdiction of the courts
of Hong Kong.

16. Language

In the event of any inconsistency between the English version and the Chinese translation of these
Conditions, the English version shall prevail and be governing.

Agent

BOCI Securities Limited
20/F, Bank of China Tower

1 Garden Road
Hong Kong
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PART C − TERMS AND CONDITIONS OF
CASH-SETTLED WARRANTS OVER EXCHANGE TRADED FUND

These Conditions will, together with the supplemental provisions contained in the relevant Launch
Announcement and Supplemental Listing Document, and subject to completion and amendment, be endorsed on
the back of the global warrant certificate. The relevant Launch Announcement and Supplemental Listing
Document in relation to the issue of any series of Warrants may specify other terms and conditions which shall,
to the extent so specified or to the extent they are inconsistent with these Conditions, replace or modify these
Conditions for the purpose of such series of Warrants. Capitalised terms used in these Conditions and not
otherwise defined therein shall have the meaning given to them in the relevant Launch Announcement and
Supplemental Listing Document.

1. Form, Status, Transfer and Title

(A) The Warrants (which expression shall, unless the context otherwise requires, include any further
warrants issued pursuant to Condition 11) relating to the Units of the Trust are issued in registered
form subject to and with the benefit of an instrument by way of deed poll (the “Instrument” as
defined more fully in the Launch Announcement and Supplemental Listing Document) executed by
BOCI Asia Limited (the “Issuer”). The Warrantholder (as defined below) is entitled to the benefit
of, is bound by and is deemed to have notice of all the provisions of the Instrument. A copy of the
Instrument is available for inspection at the offices of the Agent as specified below.

The Warrants are represented by a global certificate registered in the name of HKSCC Nominees
Limited (or such other nominee company as may be used by Hong Kong Securities Clearing
Company Limited (“HKSCC”) from time to time in relation to the provision of nominee services
to persons admitted for the time being by HKSCC as a participant of CCASS) (the “Nominee”). No
definitive certificate will be issued. The Warrants can only be exercised by HKSCC or the Nominee.

(B) The settlement obligation of the Issuer in respect of the Warrants represents general unsecured
contractual obligations of the Issuer and of no other person which rank, and will rank, equally
among themselves and pari passu with all other present and future unsecured and unsubordinated
contractual obligations of the Issuer, except for obligations accorded preference by mandatory
provisions of applicable law.

Warrants represent general contractual obligations of the Issuer, and are not, nor is it the intention
(expressed, implicit or otherwise) of the Issuer to create by the issue of warrants deposit liabilities
of the Issuer or a debt obligation of any kind.

(C) Transfers of Warrants may be effected only in Board Lots or integral multiples thereof in CCASS
in accordance with the General Rules of CCASS and the CCASS Operational Procedures in effect
from time to time (the “CCASS Rules”).

(D) Each person who is for the time being shown in the register kept by or on behalf of the Issuer outside
of Hong Kong as the holder shall be treated by the Issuer and the Agent as the absolute owner and
holder of the Warrants. The expression “Warrantholder” shall be construed accordingly.

(E) Trading in Warrants on the Stock Exchange shall be suspended prior to the Expiry Date in
accordance with the requirements of the Stock Exchange.

2. Warrant Rights and Exercise Expenses

(A) Every Board Lot entitles the Warrantholder, upon due exercise and upon compliance with these
Conditions, in particular Condition 3, to payment of the Cash Settlement Amount (as defined
below), if any.

(B) Upon exercise of the Warrants, the Warrantholder will be required to pay the Exercise Expenses. To
effect such payment an amount equivalent to the Exercise Expenses shall be deducted from the Cash
Settlement Amount in accordance with Condition 3(F).
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(C) For the purposes of these Conditions:

“Average Price” shall be the arithmetic mean of the closing prices of one Unit (as derived from the
Daily Quotation Sheet of the Stock Exchange, subject to any adjustment to such closing prices as
may be necessary to reflect any event as contemplated in Condition 5 such as capitalisation, rights
issue, distribution or the like) in respect of each Valuation Date;

“Board Lot” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document;

“Business Day” means a day (excluding Saturdays) on which the Stock Exchange is scheduled to
open for dealings in Hong Kong and banks are open for business in Hong Kong. For the avoidance
of doubt, if such a day falls on a day on which the tropical cyclone warning signal number 8 or above
or a “BLACK” rainstorm signal is issued or an “extreme condition” announcement is made by the
Hong Kong Government, that day shall be deemed to be a Business Day;

“Cash Settlement Amount” means, for every Board Lot, an amount in the Settlement Currency
calculated by the Issuer in accordance with the following formula:

(i) in the case of a series of Call Warrants:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Average Price – Exercise Price) x one Board Lot

Number of Warrant(s) per Entitlement

(ii) in the case of a series of Put Warrants:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Exercise Price – Average Price) x one Board Lot

Number of Warrant(s) per Entitlement

For the avoidance of doubt, if the Cash Settlement Amount is a negative figure, it shall be deemed
to be zero;

“CCASS” means the Central Clearing and Settlement System;

“CCASS Settlement Day” has the meaning ascribed to the term “Settlement Day” in the CCASS
Rules, subject to such modification and amendment prescribed by HKSCC from time to time;

“Entitlement” means the number specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 5;

“Exercise Expenses” means any charges or expenses including any taxes or duties which are
incurred in respect of the exercise of a Board Lot of Warrants;

“Exercise Price” means the price specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 5;

“Expiry Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Fund” means the exchange traded fund specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Launch Announcement and Supplemental Listing Document” means the launch announcement
and supplemental listing document relating to a particular series of Warrants;

“Listing Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;
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“Market Disruption Event” means:

(1) the occurrence or existence on any Valuation Date during the one-half hour period that ends
at the close of trading of any suspension of, or limitation imposed on trading (by reason of
movements in price exceeding limits permitted by the Stock Exchange or otherwise) on the
Stock Exchange in (i) the Units; or (ii) any options or futures contracts relating to the Units
if, in any such case, such suspension or limitation is, in the determination of the Issuer,
material;

(2) the occurrence of any event on any day which (i) results in the Stock Exchange being closed
for trading for the entire day; or (ii) results in the Stock Exchange being closed prior to its
regular time for close of trading for the relevant day (for the avoidance of doubt, in the case
when the Stock Exchange is scheduled to open for the morning trading session only, closed
prior to its regular time for close of trading for the morning session), PROVIDED THAT there
shall be no Market Disruption Event solely by reason of the Stock Exchange opening for
trading later than its regular time for opening of trading on any day as a result of such event;
or

(3) a limitation or closure of the Stock Exchange due to any unforeseen circumstances;

“Number of Warrant(s) per Entitlement” means the amount specified as such in the relevant
Launch Announcement and Supplemental Listing Document;

“Settlement Currency” means the currency specified as such in the relevant Launch Announcement
and Supplemental Listing Document;

“Settlement Date” means the third CCASS Settlement Day after the later of: (i) the Expiry Date;
and (ii) the day on which the Average Price is determined in accordance with the Conditions;

“Settlement Disruption Event” means an event beyond the control of the Issuer as a result of which
the Issuer is unable to procure payment of the Cash Settlement Amount electronically through
CCASS to the relevant bank account designated by the relevant Warrantholder (“Designated Bank
Account”);

“Stock Exchange” means The Stock Exchange of Hong Kong Limited;

“Unit” means the share or unit of the Fund specified as such in the relevant Launch Announcement
and Supplemental Listing Document; and

“Valuation Date” means each of the five Business Days immediately preceding the Expiry Date,
provided that if the Issuer determines, in its sole discretion, that a Market Disruption Event has
occurred on any Valuation Date, then that Valuation Date shall be postponed until the first
succeeding Business Day on which there is no Market Disruption Event irrespective of whether that
postponed Valuation Date would fall on a Business Day that is already or is deemed to be a Valuation
Date. For the avoidance of doubt, in the event that a Market Disruption Event has occurred and a
Valuation Date is postponed as aforesaid, the closing price of the Units on the first succeeding
Business Day will be used more than once in determining the Average Price, so that in no event shall
there be less than five closing prices used to determine the Average Price.

If the postponement of the Valuation Date as aforesaid would result in the Valuation Date falling on
or after the Expiry Date, then:

(a) the Business Day immediately preceding the Expiry Date (the “Last Valuation Date”) shall
be deemed to be the Valuation Date notwithstanding the Market Disruption Event; and

(b) the Issuer shall determine the closing price of the Units on the basis of its good faith estimate
of the price that would have prevailed on the Last Valuation Date but for the Market
Disruption Event.
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3. Exercise of Warrants

(A) Warrants may only be exercised in Board Lots or integral multiples thereof.

(B) Any Warrants shall be automatically exercised on the Expiry Date, without notice to the
Warrantholder if the Issuer determines that the Cash Settlement Amount (calculated in accordance
with these Conditions) is positive. In respect of each Board Lot, the Cash Settlement Amount shall
be paid in the manner set out in Condition 3(F) below.

Any Warrant which has not been exercised in accordance with this Condition shall expire
immediately thereafter and all rights of the Warrantholder and obligations of the Issuer with respect
to such Warrant shall cease.

(C) Any Exercise Expenses which are not determined by the Issuer on the Expiry Date and deducted
from the Cash Settlement Amount prior to delivery to the Warrantholder in accordance with this
Condition 3, shall be notified to the Warrantholder as soon as practicable after determination thereof
by the Issuer and shall be paid by the Warrantholder to the Issuer immediately upon demand.

(D) An irrevocable authorisation is deemed to be given to the Issuer to deduct the determined Exercise
Expenses from the Cash Settlement Amount.

(E) Subject to the exercise of Warrants in accordance with these Conditions, or in the event that
Warrants have expired worthless, the Issuer will, with effect from the first Business Day following
the Expiry Date, remove the name of the Warrantholder from the register of Warrantholders in
respect of the Warrants which are the subject of the exercise or have expired worthless, as the case
may be, and thereby cancel the relevant Warrants and, if applicable, cancel the Global Warrant
Certificate.

(F) Upon the exercise of Warrants in accordance with these Conditions, the Issuer will pay the Cash
Settlement Amount minus any determined Exercise Expenses to the relevant Warrantholder. If the
Cash Settlement Amount is equal to or less than the determined Exercise Expenses, no amount is
payable.

The aggregate Cash Settlement Amount minus any determined aggregate Exercise Expenses shall be
despatched no later than the Settlement Date to the Warrantholder as appearing in the register kept
by or on behalf of the Issuer.

(G) If as a result of a Settlement Disruption Event, it is not possible for the Issuer to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the
Warrantholder on the original Settlement Date, the Issuer shall use its reasonable endeavours to
procure payment electronically through CCASS by crediting the relevant Designated Bank Account
of the Warrantholder as soon as reasonably practicable after the original Settlement Date. The Issuer
will not be liable to the Warrantholder for any interest in respect of the amount due or any loss or
damage that such Warrantholder may suffer as a result of the existence of the Settlement Disruption
Event.

(H) These Conditions shall not be construed so as to give rise to any relationship of agency or trust
between the Issuer or its agent or nominee and the Warrantholder and neither the Issuer nor its agent
or nominee shall owe any duty of fiduciary nature to the Warrantholder. None of the Issuer or the
Agent shall have any responsibility for any errors or omissions in the calculation and dissemination
of any variables published by a third party and used in any calculation made pursuant to these terms
and conditions or in the calculation of the Cash Settlement Amount arising from such errors or
omissions.

(I) The Issuer’s obligations to pay the Cash Settlement Amount shall be discharged by payment in
accordance with Condition 3(F) above.

4. Agent

(A) The Agent will be acting as agent of the Issuer in respect of the Warrants and will not assume any
obligation or duty to or any relationship or agency or trust for the Warrantholder.

(B) The Issuer reserves the right, subject to the appointment of a successor, at any time to vary or
terminate the appointment of the initial Agent and to appoint another agent provided that it will at
all times maintain an agent in Hong Kong for so long as the Warrants are listed on the Stock
Exchange. Notice of any such termination or appointment will be given to the Warrantholder in
accordance with Condition 9.
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5. Adjustments

Adjustments may be made by the Issuer and/or the Agent to these Conditions (including without limitation
(i) the Exercise Price or (ii) the Entitlement) on the basis of the following provisions:

(A) Rights Issues. If and whenever the Fund shall, by way of Rights (as defined below), offer new Units
for subscription at a fixed subscription price to the holders of existing Units pro rata to existing
holdings (a “Rights Offer”), the Entitlement shall be adjusted to take effect on the Business Day
on which trading in the Units becomes ex-entitlement (“Rights Issue Adjustment Date”) in
accordance with the following formula:

The Exercise Price will be adjusted to:

Adjusted Exercise Price =
1

x X
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
1 + M

1 + (R/S) x M

E: Existing Entitlement immediately prior to the Rights Offer

X: Existing Exercise Price immediately prior to the Rights Offer

S: Cum-Rights Unit price being the closing price of an existing Unit, as derived from the Daily
Quotation Sheet of the Stock Exchange on the last Business Day on which the Units are traded
on a cum-Rights basis

R: Subscription price per new Unit specified in the Rights Offer plus an amount equal to any
distributions or other benefits foregone to exercise the Rights

M: Number of new Unit(s) (whether a whole or a fraction) per existing Unit each holder thereof
is entitled to subscribe

Provided that if the above formula would result in an adjustment to the Entitlement which would
amount to one per cent. or less of the Entitlement immediately prior to the adjustment, then no
adjustment will be made. The adjustment to the Exercise Price (which shall be rounded to the nearest
0.001) shall take effect on the Rights Issue Adjustment Date.

For the purposes of these Conditions, “Rights” means the right(s) attached to each existing Unit or
needed to acquire one new Unit (as the case may be) which are given to the holders of existing Units
to subscribe at a fixed subscription price for new Units pursuant to the Rights Offer (whether by the
exercise of one Right, a part of a Right or an aggregate number of Rights).

(B) Bonus Issues. If and whenever the Fund shall make an issue of Units credited as fully paid to the
holders of Units generally (other than pursuant to a scrip distribution or similar scheme for the time
being operated by the Fund or otherwise in lieu of a cash distribution and without any payment or
other consideration being made or given by such holders) (a “Bonus Issue”) the Entitlement shall
be adjusted on the Business Day on which trading in the Units becomes ex-entitlement (“Bonus
Issue Adjustment Date”) in accordance with the following formula:

The Exercise Price will be adjusted to:

Adjusted Exercise Price =
1

x X
Adjustment Factor
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The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor = 1 + N

E: Existing Entitlement immediately prior to the Bonus Issue

X: Existing Exercise Price immediately prior to the Bonus Issue

N: Number of additional Units (whether a whole or a fraction) received by a holder of existing
Units for each Unit held prior to the Bonus Issue

Provided that if the above formula would result in an adjustment to the Entitlement which would
amount to one per cent. or less of the Entitlement immediately prior to the adjustment, then no
adjustment will be made. The adjustment to the Exercise Price (which shall be rounded to the nearest
0.001) shall take effect on the Bonus Issue Adjustment Date.

(C) Subdivisions and Consolidations. If and whenever the Fund shall subdivide its Units or any class of
its outstanding Units into a greater number of units or shares (a “Subdivision”) or consolidate the
Units or any class of its outstanding unit or share capital comprised of the Units into a smaller
number of units or shares (a “Consolidation”), then:

(i) in the case of a Subdivision, the Entitlement in effect immediately prior thereto will be
increased whereas the Exercise Price (which shall be rounded to the nearest 0.001) will be
decreased in the same ratio as the Subdivision; and

(ii) in the case of a Consolidation, the Entitlement in effect immediately prior thereto will be
decreased whereas the Exercise Price (which shall be rounded to the nearest 0.001) will be
increased in the same ratio as the Consolidation,

in each case on the day on which the Subdivision or Consolidation (as the case may be) takes effect.

(D) Restructuring Events. If it is announced that the Fund is to or may merge or consolidate with or into
any other trust or corporation (including becoming, by agreement or otherwise, controlled by any
person or corporation) (except where the Fund is the surviving entity in a merger) or that it is to,
or may, sell or transfer all or substantially all of its assets, the rights attaching to the Warrants may
in the absolute discretion of the Issuer and/or Agent be amended no later than the Business Day
preceding the consummation of such merger, consolidation, sale or transfer (each a “Restructuring
Event”) (as determined by the Issuer and/or Agent in its absolute discretion) so that the Warrants
shall, after such Restructuring Event, relate to the number of units or shares of the trust(s) or
corporation(s) resulting from or surviving such Restructuring Event or other securities
(“Substituted Securities”) and/or cash offered in substitution for the affected Units, as the case may
be, to which the holder of such number of Units to which the Warrants related immediately before
such Restructuring Event would have been entitled upon such Restructuring Event, and thereafter
the provisions hereof shall apply to such Substituted Securities, provided that any Substituted
Securities may, in the absolute discretion of the Issuer and/or Agent, be deemed to be replaced by
an amount in the relevant currency equal to the market value or, if no market value is available, fair
value, of such Substituted Securities in each case as determined by the Issuer and/or Agent as soon
as practicable after such Restructuring Event is effected. For the avoidance of doubt, any remaining
Units shall not be affected by this paragraph and, where cash is offered in substitution for Units or
is deemed to replace Substituted Securities as described above, references in these Conditions to the
Units shall include any such cash.

(E) Cash Distribution. Generally, no adjustment will be made for an ordinary cash distribution (whether
or not it is offered with a scrip alternative) (“Ordinary Distribution”). For any other forms of cash
distribution (each a “Cash Distribution”) announced by the Fund, such as a cash bonus, special
distribution or extraordinary distribution, no adjustment will be made unless the value of the Cash
Distribution accounts for 2 per cent. or more of the Unit’s closing price on the day of announcement
by the Fund.
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If and whenever the Fund shall make a Cash Distribution credited as fully paid to the holders of
Units generally, the Entitlement shall be adjusted to take effect on the Business Day on which
trading in the Units becomes ex-entitlement in respect of the relevant Cash Distribution (each a
“Cash Distribution Adjustment Date”) in accordance with the following formula:

The Exercise Price will be adjusted to:

Adjusted Exercise Price =
1

x X
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
S – OD

S – OD – CD

E: The existing Entitlement immediately prior to the relevant Cash Distribution

X: Existing Exercise Price immediately prior to the relevant Cash Distribution

CD: The Cash Distribution per Unit

OD: The Ordinary Distribution per Unit, provided that the Ordinary Distribution and the Cash
Distribution have the same ex-entitlement date. For the avoidance of doubt, the OD shall be
zero if the Ordinary Distribution and the Cash Distribution have different ex-entitlement dates

S: Cum-Cash Distribution Unit price, being the closing price of an existing Unit as derived from
the Daily Quotation Sheet of the Stock Exchange on the last Business Day on which the Units
are traded on a cum-Cash Distribution basis

The adjustment of the Exercise Price (which shall be rounded to the nearest 0.001) shall take effect
on the Cash Distribution Adjustment Date.

(F) Other Adjustments. Without prejudice to and notwithstanding any prior adjustment(s) made pursuant
to the applicable Conditions, the Issuer may (but shall not be obliged to) make such other
adjustments to the terms and conditions of the Warrants as appropriate where any event (including
the events as contemplated in the applicable Conditions) occurs and irrespective of, in substitution
for, or in addition to the provisions contemplated in the applicable Conditions, provided that such
adjustment is:

(a) not materially prejudicial to the interests of the Warrantholders generally (without considering
the circumstances of any individual Warrantholder or the tax or other consequences of such
adjustment in any particular jurisdiction); or

(b) determined by the Issuer in good faith to be appropriate and commercially reasonable.

(G) Notice of Adjustments. All determinations made by the Issuer pursuant hereto will be conclusive and
binding on the Warrantholder. The Issuer will give, or procure that there is given, notice as soon as
practicable of any adjustment and of the date from which such adjustment is effective by publication
in accordance with Condition 9.

6. Purchase by the Issuer

The Issuer or any of its subsidiaries may at any time purchase Warrants at any price in the open market
or by tender or by private treaty. Any Warrants so purchased may be held or resold or surrendered for
cancellation.
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7. Global Warrant Certificate

A global warrant certificate (the “Global Warrant Certificate”) representing the Warrants will be
deposited within CCASS and registered in the name of the Nominee. The Global Warrant Certificate will
not be exchangeable for definitive warrant certificates.

8. Meetings of Warrantholders and Modification

(A) Meetings of Warrantholders. Notices for convening meetings to consider any matter affecting the
Warrantholder’s interests will be given to the Warrantholder in accordance with the provisions of
Condition 9.

Every question submitted to a meeting of the Warrantholders shall be decided by poll. A meeting
may be convened by the Issuer or by Warrantholders holding not less than 10 per cent. of the
Warrants for the time being remaining unexercised. The quorum at any such meeting for passing an
Extraordinary Resolution will be two or more persons (including any nominee appointed by the
Warrantholder) holding or representing not less than 25 per cent. of the Warrants for the time being
remaining unexercised, or at any adjourned meeting two or more persons (including any nominee
appointed by the Warrantholder) being or representing Warrantholders whatever the number of
Warrants so held or represented.

A resolution will be an Extraordinary Resolution when it has been passed at a duly convened
meeting by not less than three-quarters of the votes cast by such Warrantholders who, being entitled
to do so, vote in person or by proxy.

An Extraordinary Resolution passed at any meeting of the Warrantholders shall be binding on all the
Warrantholders, whether or not they are present at the meeting.

Resolutions can be passed in writing without a meeting of the Warrantholders being held if passed
unanimously.

(B) Modification. The Issuer may, without the consent of the Warrantholders, effect any modification of
the terms and conditions of the Warrants or the Instrument which, in the opinion of the Issuer, is:
(i) not materially prejudicial to the interests of the Warrantholders generally (without considering
the circumstances of any individual Warrantholder or the tax or other consequences of such
modification in any particular jurisdiction); (ii) of a formal, minor or technical nature; (iii) made to
correct a manifest error; or (iv) necessary in order to comply with mandatory provisions of the laws
or regulations of Hong Kong. Any such modification shall be binding on the Warrantholders and
shall be notified to them by the Agent as soon as practicable thereafter in accordance with Condition
9.

9. Notices

All notices in English and Chinese to the Warrantholder will be validly given if published on the website
of Hong Kong Exchanges and Clearing Limited.

10. Termination or Liquidation of the Fund

In the event of a Termination or liquidation, winding up or dissolution of the Fund or, if applicable, the
trustee of the Fund (including any successor trustee appointed from time to time) (“Trustee”) (in its
capacity as trustee of the Fund) or the appointment of a liquidator, receiver or administrator or analogous
person under applicable law in respect of the whole or substantially the whole of the Fund’s or the
Trustee’s (as the case may be) undertaking, property or assets (each an “Insolvency Event”), all
unexercised Warrants shall terminate automatically upon the occurrence of any Insolvency Event and the
Issuer shall have no further obligation under the Warrants, except in the case of a series of put Warrants:

(A) if the Issuer and/or the Agent determines in good faith and in a commercially reasonable manner that
there is any residual value in the put Warrants upon the occurrence of such Insolvency Event:

(i) the Issuer shall pay to each Warrantholder the residual value of the put Warrants in cash
representing the fair market value in respect of each put Warrant held by such Warrantholder
on or about the occurrence of such Insolvency Event less the cost to the Issuer of unwinding
any related hedging arrangement as determined by the Issuer in its sole and absolute
discretion, acting in good faith and in a commercially reasonable manner. Payment will be
made to each Warrantholder in such manner as shall be notified to the Warrantholder in
accordance with Condition 9; and

– 58 –



(ii) the Issuer and/or Agent may, but shall not be obliged to, determine such cash amount by
having regard to the manner in which the options contracts or futures contracts of the Units
traded on the Stock Exchange are calculated;

(B) otherwise, if the Issuer and/or Agent determine in good faith and in a commercially reasonable
manner that there is no residual value in the put Warrants upon the occurrence of such Insolvency
Event, the put Warrants shall lapse and cease to be valid for any purpose upon the occurrence of the
Insolvency Event.

For the purpose of this Condition 10,

(a) an Insolvency Event occurs:

(i) in the case of a Termination, on the effective date of the Termination; or

(ii) in the case of a voluntary liquidation or winding up of the Fund or, if applicable, Trustee (in
its capacity as trustee of the Fund), on the effective date of the relevant resolution; or

(iii) in the case of an involuntary liquidation, winding up or dissolution of the Fund or, if
applicable, Trustee (in its capacity as trustee of the Fund), on the date of the relevant court
order; or

(iv) in the case of the appointment of a liquidator or receiver or administrator or analogous person
under applicable law in respect of the whole or substantially the whole of the undertaking,
property or assets of the Fund or, if applicable, Trustee, on the date when such appointment
is effective but subject (in any such case) to any contrary mandatory requirement of the
applicable law.

(b) “Termination” means

(i) the Fund is terminated or required to be terminated for whatever reason, or the termination of
the Fund commences;

(ii) where applicable, the Fund is held or is conceded by the Trustee or the manager of the Fund
(including any successor manager appointed from time to time) not to have been constituted
or to have been imperfectly constituted;

(iii) where applicable, the Trustee ceases to be authorised under the Fund to hold the property of
the Fund in its name and perform its obligations under the trust deed constituting the Fund;
or

(iv) the Fund ceases to be authorised as an authorised collective investment scheme under the
Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

11. Further Issues

The Issuer shall be at liberty from time to time, without the consent of the Warrantholders, to create and
issue further warrants, upon such terms as to issue price, commencement of the exercise period and
otherwise as the Issuer may determine so as to form a single series with the Warrants.

12. Delisting

(A) If at any time the Units cease to be listed on the Stock Exchange, the Issuer shall give effect to these
Conditions in such manner and make such adjustments and amendments to the rights attaching to
the Warrants as it shall, in its absolute discretion, consider appropriate to ensure, so far as it is
reasonably able to do so, that the interests of the Warrantholder generally are not materially
prejudiced as a consequence of such delisting (without considering the circumstances of any
individual Warrantholder or the tax or other consequences that may result in any particular
jurisdiction).
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(B) Without prejudice to the generality of Condition 12(A), where the Units are, or, upon the delisting,
become, listed on any other stock exchange, these Conditions may, in the absolute discretion of the
Issuer, be amended to the extent necessary to allow for the substitution of that other stock exchange
in place of the Stock Exchange and the Issuer may, without the consent of the Warrantholder, make
such adjustments to the entitlements of the Warrantholder on exercise (including, if appropriate, by
converting foreign currency amounts at prevailing market rates into the relevant currency) as it shall
consider appropriate in the circumstances.

(C) The Issuer shall determine, in its absolute discretion, any such adjustment or amendment and its
determination shall be conclusive and binding on the Warrantholder save in the case of manifest
error. Notice of any adjustments or amendments shall be given to the Warrantholder in accordance
with Condition 9 as soon as practicable after they are determined.

13. Illegality or Impracticability

The Issuer is entitled to terminate the Warrants if it determines in good faith and in a commercially
reasonable manner that, for reasons beyond its control, it has become or it will become illegal or
impracticable:

(a) for it to perform its obligations under the Warrants in whole or in part as a result of:

(i) the adoption of, or any change in, any relevant law or regulation (including any tax law); or

(ii) the promulgation of, or any change in, the interpretation by any court, tribunal, governmental,
administrative, legislative, regulatory or judicial authority or power with competent
jurisdiction of any relevant law or regulation (including any tax law),

(each of (i) and (ii), a “Change in Law Event”); or

(b) for it or any of its affiliates to maintain the Issuer’s hedging arrangements with respect to the
Warrants due to a Change in Law Event.

Upon the occurrence of a Change in Law Event, the Issuer will, if and to the extent permitted by the
applicable law or regulation, pay to each Warrantholder a cash amount that the Issuer determines in good
faith and in a commercially reasonable manner to be the fair market value in respect of each Warrant held
by such Warrantholder immediately prior to such termination (ignoring such illegality or impracticability)
less the cost to the Issuer of unwinding any related hedging arrangement as determined by the Issuer in
its sole and absolute discretion. Payment will be made to each Warrantholder in such manner as shall be
notified to the Warrantholder in accordance with Condition 9.

14. Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which
may arise as a result of the ownership, transfer or exercise of any Warrants.

15. Good Faith and Commercially Reasonable Manner

Any exercise of discretion by the Issuer under these Conditions will be made in good faith and in a
commercially reasonable manner.

16. Contracts (Rights of Third Parties) Ordinance

A person who is not a party to these Conditions has no right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of the
Warrants.
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17. Governing Law

The Warrants and the Instrument will be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China (“Hong Kong”).

The Issuer and the Warrantholder (by its acquisition of the Warrants) shall be deemed to have submitted
for all purposes in connection with the Warrants and the Instrument to the non-exclusive jurisdiction of
the courts of Hong Kong.

18. Language

In the event of any inconsistency between the English version and the Chinese translation of these
Conditions, the English version shall prevail and be governing.

Agent

BOCI Securities Limited
20/F, Bank of China Tower

1 Garden Road
Hong Kong
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PART D − TERMS AND CONDITIONS OF
CASH-SETTLED CALLABLE BULL/BEAR CONTRACTS

OVER SINGLE EQUITIES

These Conditions will, together with the supplemental provision contained in the relevant Launch
Announcement and Supplemental Listing Document, subject to completion and amendment, be endorsed on the
back of global certificate. The relevant Launch Announcement and Supplemental Listing Document in relation
to the issue of any series of CBBCs may specify other terms and conditions which shall, to the extent so specified
or to the extent they are inconsistent with these Conditions, replace or modify these Conditions for the purpose
of such series of CBBCs. Capitalised terms used in these Conditions and not otherwise defined therein shall
have the meaning given to them in the relevant Launch Announcement and Supplemental Listing Document.

1. Form, Status, Transfer and Title

(A) The callable bull/bear contracts or CBBCs (which expression shall, unless the context otherwise
requires, include any further CBBCs issued pursuant to Condition 13) relating to the Shares of the
Company are issued in registered form subject to and with the benefit of an instrument by way of
deed poll (the “Instrument” as defined more fully in the Launch Announcement and Supplemental
Listing Document) executed by BOCI Asia Limited (the “Issuer”). The Holder (as defined below)
is entitled to the benefit of, is bound by and is deemed to have notice of all the provisions of the
Instrument. A copy of the Instrument is available for inspection at the offices of the Agent as
specified below.

The CBBCs are represented by a global certificate registered in the name of HKSCC Nominees
Limited (or such other nominee company as may be used by Hong Kong Securities Clearing
Company Limited (“HKSCC”) from time to time in relation to the provision of nominee services
to persons admitted for the time being by HKSCC as a participant of CCASS) (“Nominee”). No
definitive certificate will be issued. The CBBCs can only be exercised by HKSCC or the Nominee.

(B) The settlement obligation of the Issuer in respect of the CBBCs represents general unsecured
contractual obligations of the Issuer and of no other person which rank, and will rank, equally
among themselves and pari passu with all other present and future unsecured and unsubordinated
contractual obligations of the Issuer, except for obligation accorded preference by mandatory
provisions of applicable law.

The CBBCs represent general contractual obligation of the Issuer, and are not, nor is it the intention
(expressed, implicit or otherwise) of the Issuer to create by the issue of CBBCs deposit liabilities
of the Issuer or a debt obligation of any kind.

(C) Transfer of CBBCs may be effected only in Board Lots or integral multiples thereof in CCASS in
accordance with the General Rules of CCASS and the CCASS Operational Procedures in effect from
time to time (the “CCASS Rules”).

(D) Each person who is for the time being shown in the register kept by or on behalf of the Issuer outside
of Hong Kong as the holder shall be treated by the Issuer and the Agent as the absolute owner and
holder of the CBBCs. The expression “Holder” shall be construed accordingly.

(E) Trading in CBBCs on the Stock Exchange shall be suspended immediately upon the occurrence of
a Mandatory Call Event (in which case all Post MCE Trades will be cancelled and will not be
recognised by the Issuer or the Stock Exchange) or at the close of trading for the Trading Day
immediately preceding the Expiry Date (whichever is earlier) in accordance with the requirements
of the Stock Exchange.

2. CBBC Rights and Exercise Expenses

(A) Every Board Lot entitles the Holder, upon compliance with these Conditions, in particular Condition
4, to payment of the Cash Settlement Amount.
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(B) The Holders will be required to pay the Exercise Expenses resulting from the early termination of
the CBBCs upon the occurrence of a Mandatory Call Event or the exercise of the CBBCs at expiry.
To effect such payment an amount equivalent to the Exercise Expenses shall be deducted from the
Cash Settlement Amount in accordance with Condition 4.

(C) For the purposes of these Conditions:

“Board Lot” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document;

“Business Day” means a day (excluding Saturdays) on which the Stock Exchange is scheduled to
open for dealings in Hong Kong and banks are open for business in Hong Kong. For the avoidance
of doubt, if such a day falls on a day on which the tropical cyclone warning signal number 8 or above
or a “BLACK” rainstorm signal is issued or an “extreme condition” announcement is made by the
Hong Kong Government, that day shall be deemed to be a Business Day;

“Call Price” means the price specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 6;

“Cash Settlement Amount” means, for every Board Lot, an amount in the Settlement Currency
calculated by the Issuer in accordance with the following formula:

(a) following a Mandatory Call Event:

(i) in the case of a series of Category R CBBCs, the Residual Value; or

(ii) in the case of a series of Category N CBBCs, zero; and

(b) at expiry:

(i) in respect of a series of bull CBBCs:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Closing Price – Strike Price) x one Board Lot

Number of CBBC(s) per Entitlement

(ii) in the respect of a series of bear CBBCs:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Strike Price – Closing Price) x one Board Lot

Number of CBBC(s) per Entitlement

For the avoidance of doubt, if the Cash Settlement Amount is a negative figure, it shall be deemed
to be zero;

“Category N CBBCs” means a series of CBBCs where the Call Price is equal to the Strike Price;

“Category R CBBCs” means a series of CBBCs where the Call Price is different from the Strike
Price;

“CCASS” means the Central Clearing and Settlement System;

“CCASS Settlement Day” has the meaning ascribed to the term “Settlement Day” in the CCASS
Rules, subject to such modification and amendment prescribed by HKSCC from time to time;

“Closing Price” means the closing price of one Share (as derived from the Daily Quotation Sheet
of the Stock Exchange, subject to any adjustment to such closing price as may be necessary to reflect
any event as contemplated in Condition 6 such as capitalization, rights issue, distribution or the like)
on the Valuation Date;
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“Company” means the company specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Entitlement” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document, subject to any adjustment in accordance with Condition 6;

“Exercise Expenses” means any charges or expenses including any taxes or duties which are
incurred in respect of the early termination of CBBCs upon the occurrence of a Mandatory Call
Event or the exercise of the CBBCs upon expiry;

“Expiry Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Launch Announcement and Supplemental Listing Document” means the launch announcement
and supplemental listing document relating to a particular series of CBBCs;

“Listing Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Mandatory Call Date” means the Trading Day during the Observation Period on which a
Mandatory Call Event occurs;

“Mandatory Call Event” occurs when the Spot Price of the Shares on any Trading Day during the
Observation Period is:

(a) in respect of a series of bull CBBCs, at or below the Call Price; or

(b) in respect of a series of bear CBBCs, at or above the Call Price;

“Market Disruption Event” means:

(1) the occurrence or existence on any Trading Day during the one-half hour period that ends at
the close of trading of any suspension of, or limitation imposed on trading (by reason of
movements in price exceeding limits permitted by the Stock Exchange or otherwise) on the
Stock Exchange in (a) the Shares; or (b) any options or futures contracts relating to the Shares
if, in any case, such suspension or limitation is, in the determination of the Issuer, material;

(2) the occurrence of any event on any day which (i) results in the Stock Exchange being closed
for trading for the entire day; or (ii) results in the Stock Exchange being closed prior to its
regular time for close of trading for the relevant day (for the avoidance of doubt, in the case
where the Stock Exchange is scheduled to open for the morning trading session only, closed
prior to its regular time for close of trading for the morning session), provided that there shall
be no Market Disruption Event solely by reason of the Stock Exchange opening for trading
later than its regular time for opening of trading on any day as a result of such event; or

(3) a limitation or closure of the Stock Exchange due to any unforeseen circumstances;

“Maximum Trade Price” means the highest Spot Price of the Shares (subject to any adjustment to
such Spot Price as may be necessary to reflect any event as contemplated in Condition 6 such as
capitalization, rights issue, distribution or the like) during the MCE Valuation Period;

“MCE Valuation Period” means the period commencing from and including the moment upon
which the Mandatory Call Event occurs (the trading session during which the Mandatory Call Event
occurs is the “1st Session”) and up to the end of the trading session on the Stock Exchange
immediately following the 1st Session (“2nd Session”) unless, in the determination of the Issuer in
its good faith, the 2nd Session for any reason (including, without limitation, a Market Disruption
Event occurring and subsisting in the 2nd Session) does not contain any continuous period of 1 hour
or more than 1 hour during which trading in the Shares is permitted on the Stock Exchange with no
limitation imposed, the MCE Valuation Period shall be extended to the end of the subsequent trading
session following the 2nd Session during which trading in the Shares is permitted on the Stock
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Exchange with no limitation imposed for a continuous period of at least 1 hour notwithstanding the
existence or continuance of a Market Disruption Event in such postponed trading session, unless the
Issuer determines in its good faith that each trading session on each of the four Trading Days
immediately following the date on which the Mandatory Call Event occurs does not contain any
continuous period of 1 hour or more than 1 hour during which trading in the Shares is permitted on
the Stock Exchange with no limitation imposed.

In that case (1) the period commencing from the 1st Session up to, and including, the last trading
session on the Stock Exchange of the fourth Trading Day immediately following the date on which
the Mandatory Call Event occurs shall be deemed to be the MCE Valuation Period, and (2) the Issuer
shall determine the Maximum Trade Price or the Minimum Trade Price (as the case may be) having
regard to the then prevailing market conditions, the last reported Spot Price and such other factors
as the Issuer may determine to be relevant in its good faith.

For the avoidance of doubt, all Spot Prices available throughout the extended MCE Valuation Period
shall be taken into account to determine the Maximum Trade Price or the Minimum Trade Price (as
the case may be) for the calculation of the Residual Value.

For the purpose of this definition:

(1) the pre-opening session, the morning session and, in the case of half day trading, the closing
auction session (if applicable) of the same day; and

(2) the afternoon session and the closing auction session (if applicable) of the same day,

shall each be considered as one trading session only;

“Minimum Trade Price” means the lowest Spot Price of the Shares (subject to any adjustment to
such Spot Price as may be necessary to reflect any event as contemplated in Condition 6 such as
capitalization, rights issue, distribution or the like) during the MCE Valuation Period;

“Number of CBBC(s) per Entitlement” means the amount specified as such in the relevant Launch
Announcement and Supplemental Listing Document;

“Observation Commencement Date” means the date specified as such in the relevant Launch
Announcement and Supplemental Listing Document;

“Observation Period” means the period from (and including) the Observation Commencement Date
to (and including) the Trading Day immediately preceding the Expiry Date;

“Post MCE Trades” has the meaning given to it in the relevant Launch Announcement and
Supplemental Listing Document, subject to such modification and amendment prescribed by the
Stock Exchange from time to time;

“Residual Value” means, for every Board Lot, an amount in the Settlement Currency calculated by
the Issuer in accordance with the following formula:

(i) in respect of a series of bull CBBCs:

Residual Value per Board Lot =
Entitlement x (Minimum Trade Price – Strike Price) x one Board Lot

Number of CBBC(s) per Entitlement

(ii) in respect of a series of bear CBBCs:

Residual Value per Board Lot =
Entitlement x (Strike Price – Maximum Trade Price) x one Board Lot

Number of CBBC(s) per Entitlement

“Settlement Currency” means the currency specified as such in the relevant Launch Announcement
and Supplemental Listing Document;
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“Settlement Date” means the third CCASS Settlement Day after (i) the end of the MCE Valuation
Period or (ii) the later of: (a) the Expiry Date; and (b) the day on which the Closing Price is
determined in accordance with the Conditions (as the case may be);

“Settlement Disruption Event” means an event beyond the control of the Issuer as a result of which
the Issuer is unable to procure payment of the Cash Settlement Amount electronically through
CCASS to the relevant bank account designated by the relevant Holder (“Designated Bank
Account”);

“Share” means the share specified as such in the relevant Launch Announcement and Supplemental
Listing Document;

“Spot Price” means:

(a) in respect of a continuous trading session of the Stock Exchange, the price per Share
concluded by means of automatic order matching on the Stock Exchange as reported in the
official real-time dissemination mechanism for the Stock Exchange during such continuous
trading session in accordance with the Trading Rules, excluding direct business (as defined in
the Trading Rules); and

(b) in respect of a pre-opening session or a closing auction session (if applicable) of the Stock
Exchange, as the case may be, the final Indicative Equilibrium Price (“IEP”) (as defined in
the Trading Rules) of the Shares (if any) calculated at the end of the pre-order matching period
of such pre-opening session or closing auction session (if applicable), as the case may be, in
accordance with the Trading Rules, excluding direct business (as defined in the Trading
Rules),

subject to such modification and amendment prescribed by the Stock Exchange from time to time;

“Stock Exchange” means The Stock Exchange of Hong Kong Limited;

“Strike Price” means the price specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 6;

“Trading Day” means any day on which the Stock Exchange is scheduled to open for trading for
its regular trading sessions;

“Trading Rules” means the Rules and Regulations of the Stock Exchange prescribed by the Stock
Exchange from time to time; and

“Valuation Date” means the Trading Day immediately preceding the Expiry Date unless, in the
determination of the Issuer, a Market Disruption Event has occurred on that day in which case, the
Valuation Date shall be the first succeeding Trading Day on which the Issuer determines that there
is no Market Disruption Event, unless the Issuer determines that there is a Market Disruption Event
occurring on each of the four Trading Days immediately following the original date which (but for
the Market Disruption Event) would have been the Valuation Date. In that case:

(a) the fourth Trading Day immediately following the original date shall be deemed to be the
Valuation Date (regardless of the Market Disruption Event); and

(b) the Issuer shall determine the Closing Price on the basis of its good faith estimate having
regard to the then prevailing market conditions, the last reported trading price of the Share on
the Stock Exchange and such other factors as the Issuer determines to be relevant.

3. Exercise of CBBCs, Mandatory Call Event, Automatic Exercise and Expiry

(A) The CBBCs are exercisable on the Expiry Date, provided that a Mandatory Call Event has not
occurred.

(B) Upon the occurrence of a Mandatory Call Event, the CBBCs will terminate automatically on the
Mandatory Call Date. Any CBBC in respect of which a Mandatory Call Event has occurred will
entitle the Holder to receive the Cash Settlement Amount (if any) in accordance with Condition
4(D).
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(C) Any CBBC which has not automatically terminated on a Mandatory Call Date will automatically be
exercised if, on the Expiry Date, the value of the Cash Settlement Amount is greater than zero
(without prior notice being given to the Holders). The Holders will not be required to deliver any
exercise notice and the Issuer or its agent will pay to the Holders the Cash Settlement Amount (if
any) in accordance with Condition 4(D).

(D) For the avoidance of doubt, where the CBBCs have been exercised on the Expiry Date or have
automatically terminated on a Mandatory Call Date (as the case may be), payment of the Cash
Settlement Amount (if any) shall constitute full and final settlement of the obligations of the Issuer
with respect to the CBBCs. Subject to such payment having been made, the Issuer shall have no
obligation towards the relevant Holder under the CBBCs subsequent to such Expiry Date or
Mandatory Call Date (as the case may be).

(E) Any CBBC which has not been automatically terminated or which has not been automatically
exercised in accordance with Condition 3(B) or Condition 3(C) (as the case may be) shall expire
immediately without value thereafter and all rights of the Holder and obligations of the Issuer with
respect to such CBBC shall cease.

4. Exercise of CBBCs, Cancellation and Payment

(A) CBBCs may only be exercised in Board Lots or integral multiples thereof.

(B) The Holders will not be required to deliver an exercise notice for any purpose in relation to the
CBBCs.

(C) The Issuer will with effect from the first Business Day following the Mandatory Call Date or the
Expiry Date (as the case may be), remove from its register the name of the person in respect of the
CBBCs which (i) are the subject of an occurrence of a Mandatory Call Event; (ii) are the subject
of an exercise pursuant to automatic exercise in accordance with these Conditions; or (iii) have
expired worthless, and thereby cancel the relevant CBBCs.

(D) Subject to automatic exercise of CBBCs or the occurrence of a Mandatory Call Event in accordance
with these Conditions, the Issuer will make a payment, in respect of every Board Lot, to the relevant
Holder equal to the Cash Settlement Amount minus any determined Exercise Expenses. If the Cash
Settlement Amount is equal to or less than the determined Exercise Expenses, no amount is payable.

The Cash Settlement Amount minus any determined Exercise Expenses shall be dispatched not later
than the Settlement Date by crediting that amount in accordance with the CCASS Rules, to the
Designated Bank Account.

If as a result of a Settlement Disruption Event, it is not possible for the Issuer to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the Holder on
the original Settlement Date, the Issuer shall use its reasonable endeavours to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the Holder as
soon as reasonably practicable after the original Settlement Date. The Issuer will not be liable to the
Holder for any interest in respect of the amount due or any loss or damage that such Holder may
suffer as a result of the existence of the Settlement Disruption Event.

If the Issuer determines, in its sole discretion, that a Market Disruption Event has occurred on the
Valuation Date, then that Valuation Date shall be postponed to the first succeeding Trading Day on
which the Issuer determines that there is no Market Disruption Event, unless the Issuer determines
that there is a Market Disruption Event occurring on each of the four Trading Days immediately
following the original date that, but for the Market Disruption Event, would have been the Valuation
Date. In that case (i) that fourth Trading Day immediately following such original date shall be
deemed to be the Valuation Date, notwithstanding the Market Disruption Event, and (ii) the Issuer
shall determine the Closing Price on the basis of its good faith estimate having regard to the then
prevailing market conditions, the last reported trading price of the Share on the Stock Exchange and
such other factors as the Issuer determines to be relevant.
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5. Agent

(A) The Agent will be acting as agent of the Issuer in respect of any CBBCs and will not assume any
obligation or duty to or any relationship of agency or trust for the Holders.

(B) The Issuer reserves the right, subject to the appointment of a successor, at any time to vary or
terminate the appointment of the initial Agent and to appoint another agent provided that it will at
all times maintain an agent in Hong Kong for so long as the CBBCs are listed on the Stock
Exchange. Notice of any such termination or appointment will be given to the Holders in accordance
with Condition 11.

6. Adjustments

Adjustments may be made by the Issuer and/or the Agent to the terms of the CBBCs (including, but not
limited to (i) the Strike Price, (ii) the Call Price and/or (iii) the Entitlement) on the basis of the following
provisions:

(A) Rights Issues. If and whenever the Company shall, by way of Rights (as defined below), offer new
Shares for subscription at a fixed subscription price to the holders of existing Shares pro rata to
existing holdings (a “Rights Offer”), the Entitlement will be adjusted to take effect on the Business
Day on which trading in the Shares of the Company becomes ex-entitlement (“Rights Issue
Adjustment Date”) in accordance with the following formula:

The Strike Price will be adjusted to:

Adjusted Strike Price =
1

x X
Adjustment Factor

The Call Price will be adjusted to:

Adjusted Call Price =
1

x Y
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
1 + M

1 + (R/S) x M

E: Existing Entitlement immediately prior to the Rights Offer

X: Existing Strike Price immediately prior to the Rights Offer

Y: Existing Call Price immediately prior to the Rights Offer

S: Cum-Rights Share price being the closing price of an existing Share as derived from the Daily
Quotation Sheet of the Stock Exchange on the last Business Day on which the Shares are
traded on a cum-Rights basis

R: Subscription price per new Share as specified in the Rights Offer plus an amount equal to any
dividends or other benefits foregone to exercise the Rights

M: Number of new Share(s) (whether a whole or a fraction) per existing Share each holder thereof
is entitled to subscribe
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Provided that if the adjustment to be made would result in the Entitlement being changed by one per
cent. or less, then no adjustment will be made. The adjustments of Strike Price and the Call Price
(which shall be rounded to the nearest 0.001) shall take effect on the Rights Issue Adjustment Date.

For the purposes of these Conditions:

“Rights” means the right(s) attached to each existing Share or needed to acquire one new Share (as
the case may be) which are given to the holders of existing Shares to subscribe at a fixed
subscription price for new Shares pursuant to the Rights Offer (whether by the exercise of one Right,
a part of a Right or an aggregate number of Rights).

(B) Bonus Issues. If and whenever the Company shall make an issue of Shares credited as fully paid to
the holders of Shares generally by way of capitalization of profits or reserves (other than pursuant
to a scrip dividend or similar scheme for the time being operated by the Company or otherwise in
lieu of a cash dividend and without any payment or other consideration being made or given by such
holders) (a “Bonus Issue”) the Entitlement will be adjusted on the Business Day on which trading
in the Shares of the Company becomes ex-entitlement (“Bonus Issue Adjustment Date”) in
accordance with the following formula:

The Strike Price will be adjusted to:

Adjusted Strike Price =
1

x X
Adjustment Factor

The Call Price will be adjusted to:

Adjusted Call Price =
1

x Y
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor = 1 + N

E: Existing Entitlement immediately prior to the Bonus Issue

X: Existing Strike Price immediately prior to the Bonus Issue

Y: Existing Call Price immediately prior to the Bonus Issue

N: Number of additional Shares (whether a whole or a fraction) received by a holder of existing
Shares for each Share held prior to the Bonus Issue

Provided that if the adjustment to be made would result in the Entitlement being changed by one per
cent. or less, then no adjustment will be made. The adjustments of the Strike Price and the Call Price
(which shall be rounded to the nearest 0.001) shall take effect on the Bonus Issue Adjustment Date.

(C) Subdivisions and Consolidations. If and whenever the Company shall subdivide its Shares or any
class of its outstanding share capital comprised of the Shares into a greater number of shares (a
“Subdivision”) or consolidate the Shares or any class of its outstanding share capital comprised of
the Shares into a smaller number of shares (a “Consolidation”), then:

(i) in the case of a Subdivision, the Entitlement in effect immediately prior thereto will be
increased whereas the Strike Price and the Call Price (which shall be rounded to the nearest
0.001) will be decreased in the same ratio as the Subdivision; and

(ii) in the case of a Consolidation, the Entitlement in effect immediately prior thereto will be
decreased whereas the Strike Price and the Call Price (which shall be rounded to the nearest
0.001) will be increased in the same ratio as the Consolidation,
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in each case on the day on which the relevant Subdivision or Consolidation (as the case may be)
takes effect.

(D) Restructuring Events. If it is announced that the Company is to or may merge or consolidate with
or into any other corporation (including becoming, by agreement or otherwise, a subsidiary of any
corporation or controlled by any person or corporation) (except where the Company is the surviving
corporation in a merger) or that it is to or may sell or transfer all or substantially all of its assets,
the rights attaching to the CBBCs may in the absolute discretion of the Issuer and/or Agent be
amended no later than the Business Day preceding the consummation of such merger, consolidation,
sale or transfer (each a “Restructuring Event”) (as determined by the Issuer and/or Agent in its
absolute discretion).

The rights attaching to the CBBCs after the adjustment shall, after such Restructuring Event, relate
to the number of shares of the corporation(s) resulting from or surviving such Restructuring Event
or other securities (“Substituted Securities”) and/or cash offered in substitution for the affected
Shares, as the case may be, to which the holder of such number of Shares to which the CBBCs
related immediately before such Restructuring Event would have been entitled upon such
Restructuring Event. Thereafter the provisions hereof shall apply to such Substituted Securities,
provided that any Substituted Securities may, in the absolute discretion of the Issuer and/or Agent,
be deemed to be replaced by an amount in the relevant currency equal to the market value or, if no
market value is available, fair value, of such Substituted Securities in each case as determined by
the Issuer and/or Agent as soon as practicable after such Restructuring Event is effected.

For the avoidance of doubt, any remaining Shares shall not be affected by this paragraph (D) and,
where cash is offered in substitution for Shares or is deemed to replace Substituted Securities as
described above, references in these Conditions to the Shares shall include any such cash.

(E) Cash Distribution. Generally, no adjustment will be made for an ordinary cash dividend (whether
or not it is offered with a script alternative) (“Ordinary Dividend”). For any other forms of cash
distribution (each a “Cash Distribution”) announced by the Company, such as a cash bonus, special
dividend or extraordinary dividend, no adjustment will be made unless the value of the Cash
Distribution accounts for 2 per cent. or more of the Share’s closing price on the day of
announcement by the Company.

If and whenever the Company shall make a Cash Distribution credited as fully paid to the holders
of Shares generally, the Entitlement shall be adjusted to take effect on the Business Day on which
trading in the Shares of the Company becomes ex-entitlement in respect of the relevant Cash
Distribution (each a “Cash Distribution Adjustment Date”) in accordance with the following
formula:

The Strike Price will be adjusted to:

Adjusted Strike Price =
1

x X
Adjustment Factor

The Call Price will be adjusted to:

Adjusted Call Price =
1

x Y
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
S – OD

S – OD – CD

– 70 –



E: The existing Entitlement immediately prior to the relevant Cash Distribution

X: Existing Strike Price immediately prior to the relevant Cash Distribution

Y: Existing Call Price immediately prior to the relevant Cash Distribution

CD: The Cash Distribution per Share

OD: The Ordinary Dividend per Share, provided that the Ordinary Dividend and the Cash
Distribution have the same ex-entitlement date. For the avoidance of doubt, the OD shall be
zero if the Ordinary Dividend and the Cash Distribution have different ex-entitlement dates

S: Cum-Cash Distribution price, being the closing price of an existing Share as derived from the
Daily Quotation Sheet of the Stock Exchange on the last Business Day on which the Shares
are traded on a cum-Cash Distribution basis

The adjustment of the Strike Price and Call Price (which shall be rounded to the nearest 0.001) shall
take effect on the Cash Distribution Adjustment Date.

(F) Other Adjustments. Without prejudice to and notwithstanding any prior adjustment(s) made pursuant
to the applicable Conditions, the Issuer may (but shall not be obliged to) make such other
adjustments to the terms and conditions of the CBBCs as appropriate where any event (including the
events as contemplated in the applicable Conditions) occurs and irrespective of, in substitution for,
or in addition to the provisions contemplated in the applicable Conditions, provided that such
adjustment is:

(a) not materially prejudicial to the interests of the Holders generally (without considering the
circumstances of any individual Holder or the tax or other consequences of such adjustment
in any particular jurisdiction); or

(b) determined by the Issuer in good faith to be appropriate and commercially reasonable.

(G) Notice of Adjustments. All determinations made by the Issuer and/or the Agent pursuant hereto will
be conclusive and binding on the Holders. The Issuer and/or the Agent will give, or procure that
there is given, notice as soon as practicable of any adjustment and of the date from which such
adjustment is effective by publication in accordance with Condition 11.

7. Illegality or Impracticability

The Issuer is entitled to terminate the CBBCs if it determines in good faith and in a commercially
reasonable manner that, for reasons beyond its control, it has become or it will become illegal or
impracticable:

(a) for it to perform its obligations under the CBBCs in whole or in part as a result of:

(i) the adoption of, or any change in, any relevant law or regulation (including any tax law); or

(ii) the promulgation of, or any change in, the interpretation by any court, tribunal, governmental,
administrative, legislative, regulatory or judicial authority or power with competent
jurisdiction of any relevant law or regulation (including any tax law),

(each of (i) and (ii), a “Change in Law Event”); or

(b) for it or any of its affiliates to maintain the Issuer’s hedging arrangements with respect to the CBBCs
due to a Change in Law Event.

Upon the occurrence of a Change in Law Event, the Issuer will, if and to the extent permitted by the
applicable law or regulation, pay to each Holder a cash amount that the Issuer determines in good faith
and in a commercially reasonable manner to be the fair market value in respect of each CBBC held by such
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Holder immediately prior to such termination (ignoring such illegality or impracticability) less the cost to
the Issuer of unwinding any related hedging arrangement as determined by the Issuer in its sole and
absolute discretion. Payment will be made to each Holder in such manner as shall be notified to the Holder
in accordance with Condition 11.

8. Purchases by the Issuer

The Issuer and/or any of its subsidiaries may at any time purchase CBBCs at any price in the open market
or by tender or by private treaty. Any CBBCs so purchased may be held or resold or surrendered for
cancellation.

9. Global Certificate

A global certificate (the “Global Certificate”) representing the CBBCs will be deposited within CCASS
and registered in the name of the Nominee. The Global Certificate will not be exchangeable for definitive
certificates.

10. Meetings of Holders and Modification

(A) Meetings of Holders. Notices for convening meetings to consider any matter affecting the Holder’s
interests will be given to the Holder in accordance with the provisions of Condition 11.

Every question submitted to a meeting of the Holder shall be decided by poll. A meeting may be
convened by the Issuer or by Holders holding not less than 10 percent of the CBBCs for the time
being remaining unexercised. The quorum at any such meeting for passing an Extraordinary
Resolution will be two or more persons (including any nominee appointed by the Holder) holding
or representing not less than 25 percent of the CBBCs for the time being remaining unexercised, or
at any adjourned meeting two or more persons being or representing Holders whatever the number
of CBBCs so held or represented.

A resolution will be an Extraordinary Resolution when it has been passed at a duly convened
meeting by not less than three-quarters of the votes cast by such Holders as, being entitled to do so,
vote in person or by proxy.

An Extraordinary Resolution passed at any meeting of the Holders shall be binding on all the
Holders, whether or not they are present at the meeting.

Resolutions can be passed in writing without a meeting of the Holders being held if passed
unanimously.

(B) Modification. The Issuer may, without the consent of the Holders, effect any modification of the
terms and conditions of the CBBCs or the Instrument which, in the opinion of the Issuer, is: (i) not
materially prejudicial to the interests of the Holders generally (without considering the
circumstances of any individual Holder or the tax or other consequences of such modification in any
particular jurisdiction), (ii) of a formal, minor or technical nature, (iii) made to correct a manifest
error, or (iv) necessary in order to comply with mandatory provisions of the laws or regulations of
Hong Kong. Any such modification shall be binding on the Holders and shall be notified to them
by the Agent before the effective date or as soon as practicable thereafter in accordance with
Condition 11.

11. Notices

All notices in English and Chinese to the Holder will be validly given if published on the website of Hong
Kong Exchanges and Clearing Limited.
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12. Liquidation

In the event of a liquidation or dissolution or winding up of the Company or the appointment of a
liquidator, receiver or administrator or analogous person under applicable law in respect of the whole or
substantially the whole of the undertaking, property or assets of the Company, (each an “Insolvency
Event”), all unexercised CBBCs shall terminate automatically upon the occurrence of any Insolvency
Event and the Issuer shall have no further obligation under the CBBCs, except that in the case of a series
of bear CBBCs:

(A) if the Issuer and/or Agent determines in good faith and in a commercially reasonable manner that
there is any residual value in the bear CBBCs upon the occurrence of such Insolvency Event:

(i) the Issuer and/or Agent shall pay to each Holder the residual value of the bear CBBCs in cash
representing the fair market value in respect of each bear CBBC held by such Holder on or
about the occurrence of such Insolvency Event less the cost to the Issuer of unwinding any
related hedging arrangement as determined by the Issuer in its sole and absolute discretion,
acting in good faith and in a commercially reasonable manner. Payment will be made to each
Holder in such manner as shall be notified to the Holder in accordance with Condition 11; and

(ii) the Issuer and/or Agent may, but shall not be obliged to, determine such cash amount by
having regard to the manner in which the options contracts or futures contracts of the Shares
traded on the Stock Exchange are calculated;

(B) otherwise, if the Issuer determines in good faith and in a commercially reasonable manner that there
is no residual value in the bear CBBCs upon the occurrence of such Insolvency Event, the bear
CBBCs shall lapse and cease to be valid for any purpose upon the occurrence of the Insolvency
Event.

For the purpose of this Condition 12, an Insolvency Event occurs,

(i) in the case of a voluntary liquidation or winding up of the Company, on the effective date of the
relevant resolution; or

(ii) in the case of an involuntary liquidation or dissolution or winding up of the Company, on the date
of the relevant court order; or

(iii) in the case of the appointment of a liquidator or receiver or administrator or analogous person under
applicable law in respect of the whole or substantially the whole of the undertaking, property or
assets of the Company, on the date when such appointment is effective but subject (in any such case)
to any contrary mandatory requirement of the applicable law.

13. Further Issues

The Issuer shall be at liberty from time to time, without the consent of the Holders, to create and issue
further CBBCs so as to form a single series with the CBBCs.

14. Delisting

(A) If at any time the Shares cease to be listed on the Stock Exchange, the Issuer shall give effect to
these Conditions in such manner and make such adjustments to the rights attaching to the CBBCs
as it shall, in its absolute discretion, consider appropriate to ensure, so far as it is reasonably able
to do so, that the interests of the Holders generally are not materially prejudiced as a consequence
of such delisting (without considering the individual circumstances of any Holder or the tax or other
consequences that may result in any particular jurisdiction).

(B) Without prejudice to the generality of Condition 14(A), where the Shares are, or, upon the delisting,
become, listed on any other stock exchange, these Conditions may, in the absolute discretion of the
Issuer, be amended to the extent necessary to allow for the substitution of that other stock exchange
in place of the Stock Exchange and the Issuer may, without the consent of the Holders, make such
adjustments to the entitlements of Holders on automatic expiry or exercise (including, if appropriate,
by converting foreign currency amounts at prevailing market rates into the relevant currency) as it
shall consider appropriate in the circumstances.
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(C) The Issuer shall determine, in its absolute discretion, any adjustment or amendment and its
determination shall be conclusive and binding on the Holders save in the case of manifest error.
Notice of any adjustments or amendments shall be given to the Holders in accordance with
Condition 11 as soon as practicable after they are determined.

15. Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which
may arise as a result of the ownership, transfer or exercise of any CBBCs.

16. Good Faith and Commercially Reasonable Manner

Any exercise of discretion by the Issuer under these Conditions will be made in good faith and in a
commercially reasonable manner.

17. Contracts (Rights of Third Parties) Ordinance

A person who is not a party to these Conditions has no right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of the
CBBCs.

18. Governing Law

The CBBCs and the Instrument will be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China (“Hong Kong”). The Issuer
and each Holder (by its purchase of the CBBCs) shall be deemed to have submitted for all purposes in
connection with the CBBCs and the Instrument to the non-exclusive jurisdiction of the courts of Hong
Kong.

19. Language

In the event of any inconsistency between the English version and the Chinese translation of these
Conditions, the English version shall prevail and be governing.

Agent

BOCI Securities Limited
20/F, Bank of China Tower

1 Garden Road
Hong Kong
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PART E − TERMS AND CONDITIONS OF
CASH-SETTLED CALLABLE BULL/BEAR CONTRACTS OVER INDEX

These Conditions will, together with the supplemental provisions contained in the relevant Launch
Announcement and Supplemental Listing Document, subject to completion and amendment, be endorsed on the
back of global certificate. The relevant Launch Announcement and Supplemental Listing Document in relation
to the issue of any series of CBBCs may specify other terms and conditions which shall, to the extent so specified
or to the extent they are inconsistent with these Conditions, replace or modify these Conditions for the purpose
of such series of CBBCs. Capitalised terms used in these Conditions and not otherwise defined therein shall
have the meaning given to them in the relevant Launch Announcement and Supplemental Listing Document.

1. Form, Status, Transfer and Title

(A) The callable bull/bear contracts or CBBCs (which expression shall, unless the context otherwise
requires, include any further CBBCs issued pursuant to Condition 12) relating to the Index as
published by the Index Compiler are issued in registered form subject to and with the benefit of an
instrument by way of deed poll (the “Instrument” as defined more fully in the Launch
Announcement and Supplemental Listing Document) executed by BOCI Asia Limited (the
“Issuer”). The Holder (as defined below) is entitled to the benefit of, is bound by and is deemed to
have notice of all the provision of the Instrument. A copy of the Instrument is available for
inspection at the offices of the Agent as specified below.

The CBBCs are represented by a global certificate registered in the name of HKSCC Nominees
Limited (or such other nominee company as may be used by Hong Kong Securities Clearing
Company Limited (“HKSCC”) from time to time in relation to the provision of nominee services
to persons admitted for the time being by HKSCC as a participant of CCASS) (“Nominee”). No
definitive certificate will be issued. The CBBCs can only be exercised by HKSCC or the Nominee.

(B) The settlement obligation of the Issuer in respect of the CBBCs represents general unsecured
contractual obligations of the Issuer and of no other person which rank, and will rank, equally
among themselves and pari passu with all other present and future unsecured and unsubordinated
contractual obligations of the Issuer, except for obligation accorded preference by mandatory
provisions of applicable law.

The CBBCs represent general contractual obligation of the Issuer, and are not, nor is it the intention
(expressed, implicit or otherwise) of the Issuer to create by the issue of CBBCs deposit liabilities
of the Issuer or a debt obligation of any kind.

(C) Transfer of CBBCs may be effected only in Board Lots or integral multiples thereof in CCASS in
accordance with the General Rules of CCASS and the CCASS Operational Procedures in effect from
time to time (the “CCASS Rules”).

(D) Each person who is for the time being shown in the register kept by or on behalf of the Issuer outside
of Hong Kong as the holder shall be treated by the Issuer and the Agent as the absolute owner and
holder of the CBBCs. The expression “Holder” shall be construed accordingly.

(E) Trading in CBBCs on the Stock Exchange shall be suspended immediately upon the occurrence of
a Mandatory Call Event (in which case all Post MCE Trades will be cancelled and will not be
recognised by the Issuer or the Stock Exchange) or at the close of trading for the Trading Day
immediately preceding the Expiry Date (whichever is earlier) in accordance with the requirements
of the Stock Exchange.

2. CBBC Rights and Exercise Expenses

(A) Every Board Lot entitles the Holder, upon compliance with these Conditions, in particular Condition
4, to payment of the Cash Settlement Amount.
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(B) The Holders will be required to pay the Exercise Expenses resulting from the early termination of
the CBBCs upon the occurrence of a Mandatory Call Event or the exercise of the CBBCs at expiry.
To effect such payment an amount equivalent to the Exercise Expenses shall be deducted from the
Cash Settlement Amount in accordance with Condition 4.

(C) For the purposes of these Conditions:

“Board Lot” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document;

“Business Day” means a day (excluding Saturdays) on which the Stock Exchange is scheduled to
open for dealings in Hong Kong and banks are open for business in Hong Kong. For the avoidance
of doubt, if such a day falls on a day on which the tropical cyclone warning signal number 8 or above
or a “BLACK” rainstorm signal is issued or an “extreme condition” announcement is made by the
Hong Kong Government, that day shall be deemed to be a Business Day;

“Call Level” means the level specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 6;

“Cash Settlement Amount” means, for every Board Lot, an amount calculated by the Issuer in
accordance with the following formula (and if, appropriate, either (i) converted (if applicable) into
the Settlement Currency at the Exchange Rate or, as the case may be, (ii) converted into the Interim
Currency at the First Exchange Rate and then (if applicable) converted into the Settlement Currency
at the Second Exchange Rate):

(a) following a Mandatory Call Event:

(i) in the case of a series of Category R CBBCs, the Residual Value; or

(ii) in the case of a series of Category N CBBCs, zero; and

(b) at expiry:

(i) in respect of a series of bull CBBCs:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
(Closing Level – Strike Level) x one Board Lot x Index Currency Amount

Divisor

(ii) in the respect of a series of bear CBBCs:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
(Strike Level – Closing Level) x one Board Lot x Index Currency Amount

Divisor

For the avoidance of doubt, if the Cash Settlement Amount is a negative figure, it shall be deemed
to be zero;

“Category N CBBCs” means a series of CBBCs where the Call Level is equal to the Strike Level;

“Category R CBBCs” means a series of CBBCs where the Call Level is different from the Strike
Level;

“CCASS” means the Central Clearing and Settlement System;

“CCASS Settlement Day” has the meaning ascribed to the term “Settlement Day” in the CCASS
Rules, subject to such modification and amendment prescribed by HKSCC from time to time;

“Closing Level” means the level specified as such in the relevant Launch Announcement and
Supplemental Listing Document subject to any adjustment in accordance with Condition 6;

“Divisor” means the number specified as such in the relevant Launch Announcement and
Supplemental Listing Document;
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“Exchange Rate” means the rate specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Exercise Expenses” means any charges or expenses including any taxes or duties which are
incurred in respect of the early termination of CBBCs upon the occurrence of a Mandatory Call
Event or the exercise of the CBBCs upon expiry;

“Expiry Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“First Exchange Rate” means the rate specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Index” means the index specified as such in the relevant Launch Announcement and Supplemental
Listing Document;

“Index Business Day” means any day on which the Index Exchange is scheduled to open for trading
for its regular trading sessions;

“Index Compiler” means the index compiler specified as such in the relevant Launch
Announcement and Supplemental Listing Document;

“Index Currency Amount” has the meaning given to it in the relevant Launch Announcement and
Supplemental Listing Document;

“Index Exchange” means the index exchange given to it in the relevant Launch Announcement and
Supplemental Listing Document;

“Interim Currency” means the currency specified as such in the relevant Launch Announcement
and Supplemental Listing Document;

“Launch Announcement and Supplemental Listing Document” means the launch announcement
and supplemental listing document relating to a particular series of CBBCs;

“Mandatory Call Date” means the Index Business Day during the Observation Period on which a
Mandatory Call Event occurs;

“Mandatory Call Event” occurs when the Spot Level of the Index, at any time on any Index
Business Day during the Observation Period is:

(a) in respect of a series of bull CBBCs, at or below the Call Level; or

(b) in respect of a series of bear CBBCs, at or above the Call Level;

“Market Disruption Event” means:

(1) the occurrence or existence on any Index Business Day during the one-half hour period that
ends at the close of trading on the Index Exchange, of any of

(i) the suspension or material limitation of the trading of a material number of constituent
securities that comprise the Index; or

(ii) the suspension or material limitation of the trading of options of futures contracts
relating to the Index on any exchanges on which such contracts are traded; or

(iii) the imposition of any exchange controls in respect of any currencies involved in
determining the Cash Settlement Amount;

For the purposes of paragraph (1), (a) the limitation of the number of hours or days of trading
will not constitute a Market Disruption Event if it results from an announced change in the
regular business hours of any relevant exchange, and (b) a limitation on trading imposed by
reason of the movements in price exceeding the levels permitted by any relevant exchange will
constitute a Market Disruption Event; or
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(2) where the Index Exchange is the Stock Exchange, the occurrence of any event on any day
which (i) results in the Stock Exchange being closed for dealings for an entire day; or (ii)
results in the Stock Exchange being closed prior to its regular time for close of trading for the
relevant day (for the avoidance of doubt, in the case when the Stock Exchange is scheduled
to open for the morning trading session only, closed prior to its regular time for close of
trading for the morning session), provided that there shall be no Market Disruption Event
solely by reason of the Stock Exchange opening for trading later than its regular time for
opening of trading on any day as a result of such event; or

(3) a limitation or closure of the Index Exchange due to any unforeseen circumstances; or

(4) any circumstances beyond the control of the Issuer in which the Closing Level or, if
applicable, the Exchange Rate, the First Exchange Rate or the Second Exchange Rate (as the
case may be) cannot be determined by the Issuer in the manner set out in these Conditions or
in such other manner as the Issuer considers appropriate at such time after taking into account
all the relevant circumstances;

“Maximum Index Level” means the highest Spot Level of the Index during the MCE Valuation
Period;

“MCE Valuation Period” means the period commencing from and including the moment upon
which the Mandatory Call Event occurs (the trading session during which the Mandatory Call Event
occurs is the “1st Session”) and up to the end of the trading session on the Index Exchange
immediately following the 1st Session (“2nd Session”) unless, in the determination of the Issuer in
its good faith, the 2nd Session for any reason (including, without limitation, a Market Disruption
Event occurring and subsisting in the 2nd Session) does not contain any continuous period of 1 hour
or more than 1 hour during which Spot Levels are available, the MCE Valuation Period shall be
extended to the end of the subsequent trading session on the Index Exchange following the 2nd
Session during which Spot Levels are available for a continuous period of at least 1 hour
notwithstanding the existence or continuance of a Market Disruption Event in such postponed
trading session unless the Issuer determines in its good faith that each trading session on each of the
four Index Business Days immediately following the date on which the Mandatory Call Event occurs
does not contain any continuous period of 1 hour or more than 1 hour during which Spot Levels are
available. In that case:

(i) the period commencing from the 1st Session up to, and including, the last trading session of
the fourth Index Business Day on the Index Exchange immediately following the date on
which the Mandatory Call Event occurs shall be deemed to be the MCE Valuation Period; and

(ii) the Issuer shall determine the Maximum Index Level or the Minimum Index Level (as the case
may be) having regard to the then prevailing market conditions, the last reported Spot Level
of the Index and such other factors as the Issuer may determine to be relevant in its good faith.

For the avoidance of doubt, all Spot Levels available throughout the extended MCE Valuation Period
shall be taken into account to determine the Maximum Index Level or the Minimum Index Level (as
the case may be) for the calculation of the Residual Value.

For the purpose of this definition:

(1) the pre-opening session, the morning session and, in the case of half day trading, the closing
auction session (if applicable) of the same day; and

(2) the afternoon session and the closing auction session (if applicable) of the same day,

shall each be considered as one trading session only;

“Minimum Index Level” means the lowest Spot Level of the Index during the MCE Valuation
Period;

“Observation Commencement Date” means the date specified as such in the relevant Launch
Announcement and Supplemental Listing Document;
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“Observation Period” means the period from (and including) the Observation Commencement Date
to (and including) the Trading Day immediately preceding the Expiry Date;

“Post MCE Trades” has the meaning given to it in the relevant Launch Announcement and
Supplemental Listing Document, subject to such modification and amendment prescribed by the
Stock Exchange from time to time;

“Residual Value” means, for every Board Lot, an amount calculated by the Issuer in accordance
with the following formula (and if, appropriate, either (i) converted (if applicable) into the
Settlement Currency at the Exchange Rate or, as the case may be, (ii) converted into the Interim
Currency at the First Exchange Rate and then (if applicable) converted into the Settlement Currency
at the Second Exchange Rate):

(i) in respect of a series of bull CBBCs:

Residual Value per Board Lot =
(Minimum Index Level – Strike Level) x one Board Lot x Index Currency Amount

Divisor

(ii) in respect of a series of bear CBBCs:

Residual Value per Board Lot =
(Strike Level – Maximum Index Level) x one Board Lot x Index Currency Amount

Divisor

“Second Exchange Rate” means the rate specified as such in the relevant Launch Announcement
and Supplemental Listing Document;

“Settlement Currency” means the currency specified as such in the relevant Launch Announcement
and Supplemental Listing Document;

“Settlement Date” means the third CCASS Settlement Day after (i) the end of the MCE Valuation
Period or (ii) the later of: (a) the Expiry Date; and (b) the day on which the Closing Level is
determined in accordance with the Conditions (as the case may be);

“Settlement Disruption Event” means an event beyond the control of the Issuer as a result of which
the Issuer is unable to procure payment of the Cash Settlement Amount electronically through
CCASS to the relevant bank account designated by the relevant Holder (“Designated Bank
Account”);

“Spot Level” means the spot level of the Index as compiled and published by the Index Compiler;

“Stock Exchange” means The Stock Exchange of Hong Kong Limited;

“Strike Level” means the level specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 6;

“Trading Day” means any day on which the Stock Exchange is scheduled to open for trading for
its regular trading sessions; and

“Valuation Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document.

3. Exercise of CBBCs, Mandatory Call Event, Automatic Exercise and Expiry

(A) The CBBCs are exercisable on the Expiry Date, provided that a Mandatory Call Event has not
occurred.

(B) Upon the occurrence of a Mandatory Call Event, the CBBCs will terminate automatically on the
Mandatory Call Date. Any CBBC in respect of which a Mandatory Call Event has occurred will
entitle the Holder to receive the Cash Settlement Amount (if any) in accordance with Condition
4(D).
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(C) Any CBBC which has not automatically terminated on a Mandatory Call Date will automatically be
exercised if, on the Expiry Date, the value of the Cash Settlement Amount is greater than zero
(without prior notice being given to the Holders). The Holders will not be required to deliver any
exercise notice and the Issuer or its agent will pay to the Holders the Cash Settlement Amount (if
any) in accordance with Condition 4(D).

(D) For the avoidance of doubt, where the CBBCs have been exercised on the Expiry Date or have
automatically terminated on a Mandatory Call Date (as the case may be), payment of the Cash
Settlement Amount (if any) shall constitute full and final settlement of the obligations of the Issuer
with respect to the CBBCs. Subject to such payment having been made, the Issuer shall have no
obligation towards the relevant Holder under the CBBCs subsequent to such Expiry Date or
Mandatory Call Date (as the case may be).

(E) Any CBBC which has not been automatically terminated or which has not been automatically
exercised in accordance with Condition 3(B) or Condition 3(C) (as the case may be) shall expire
immediately without value thereafter and all rights of the Holder and obligations of the Issuer with
respect to such CBBC shall cease.

4. Exercise of CBBCs, Cancellation and Payment

(A) CBBCs may only be exercised in Board Lots or integral multiples thereof.

(B) The Holders will not be required to deliver an exercise notice for any purpose in relation to the
CBBCs.

(C) The Issuer will, with effect from the first Business Day following the Mandatory Call Date or the
Expiry Date (as the case may be), remove from its register the name of the person in respect of the
CBBCs which (i) are the subject of an occurrence of a Mandatory Call Event; (ii) are the subject
of an exercise whether pursuant to automatic exercise in accordance with these Conditions; or (iii)
have expired worthless, and thereby cancel the relevant CBBCs.

(D) Subject to automatic exercise of CBBCs or the occurrence of a Mandatory Call Event in accordance
with these Conditions, the Issuer will make a payment, in respect of every Board Lot, to the relevant
Holder equal to the Cash Settlement Amount minus any determined Exercise Expenses. If the Cash
Settlement Amount is equal to or less than the determined Exercise Expenses, no amount is payable.

The Cash Settlement Amount minus any determined Exercise Expenses shall be dispatched not later
than the Settlement Date by crediting that amount in accordance with the CCASS Rules, to the
Designated Bank Account.

If as a result of a Settlement Disruption Event, it is not possible for the Issuer to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the Holder on
the original Settlement Date, the Issuer shall use its reasonable endeavours to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the Holder as
soon as reasonably practicable after the original Settlement Date. The Issuer will not be liable to the
Holder for any interest in respect of the amount due or any loss or damage that such Holder may
suffer as a result of the existence of the Settlement Disruption Event.

If the Issuer determines, in its sole discretion, that a Market Disruption Event has occurred on the
Valuation Date, then the Issuer shall determine the Closing Level on the basis of its good faith
estimate of the Closing Level that would have prevailed on that day but for the occurrence of the
Market Disruption Event provided that the Issuer, if applicable, may, but shall not be obliged to,
determine such Closing Level by having regard to the manner in which futures contracts relating to
the Index are calculated.

5. Agent

(A) The Agent will be acting as agent of the Issuer in respect of any CBBC and will not assume any
obligation or duty to or any relationship of agency or trust for the Holders.

– 80 –



(B) The Issuer reserves the right, subject to the appointment of a successor, at any time to vary or
terminate the appointment of the initial Agent and to appoint another agent provided that it will at
all times maintain an agent in Hong Kong for so long as the CBBCs are listed on the Stock
Exchange. Notice of any such termination or appointment will be given to the Holders in accordance
with Condition 11.

6. Adjustments to the Index

(A) If the Index is (i) not calculated and announced by the Index Compiler but is calculated and
published by a successor to the Index Compiler (the “Successor Index Compiler”) acceptable to the
Issuer or (ii) replaced by a successor index using, in the determination of the Issuer, the same or a
substantially similar formula for and method of calculation as used in the calculation of the Index,
then the Index will be deemed to be the index so calculated and announced by the Successor Index
Compiler or that successor index, as the case may be.

(B) If: (i) on or prior to a Valuation Date the Index Compiler or (if applicable) the Successor Index
Compiler makes a material change in the formula for or the method of calculating the Index or in
any other way materially modifies the Index (other than a modification prescribed in that formula
or method to maintain the Index in the event of changes in constituent stock, contracts or
commodities and other routine events); or (ii) on a Valuation Date the Index Compiler or (if
applicable) the Successor Index Compiler fails to calculate and publish the Index (other than as a
result of a Market Disruption Event), then the Issuer shall determine the Closing Level using, in lieu
of a published level for the Index, the level for the Index as at that Valuation Date as determined
by the Issuer in accordance with the formula for and method of calculating the Index last in effect
prior to that change or failure, but using only those securities/commodities that comprised the Index
immediately prior to that change or failure and may make such other adjustments as it deems
appropriate including, but not limited to, adjusting the Strike Level and the Call Level.

(C) Other Adjustments. Without prejudice to and notwithstanding any prior adjustment(s) made pursuant
to the applicable Conditions, the Issuer may (but shall not be obliged to) make such other
adjustments to the terms and conditions of the CBBCs as appropriate where any event (including the
events as contemplated in the applicable Conditions) occurs and irrespective of, in substitution for,
or in addition to the provisions contemplated in the applicable Conditions, provided that such
adjustment is:

(a) not materially prejudicial to the interests of the Holders generally (without considering the
circumstances of any individual Holder or the tax or other consequences of such adjustment
in any particular jurisdiction); or

(b) determined by the Issuer in good faith to be appropriate and commercially reasonable.

(D) All determinations made by the Issuer pursuant hereto will be conclusive and binding on the
Holders. The Issuer will give, or procure that there is given, notice as soon as practicable of any
determinations by publication in accordance with Condition 11.

7. Illegality or Impracticability

The Issuer is entitled to terminate the CBBCs if it determines in good faith and in a commercially
reasonable manner that, for reasons beyond its control, it has become or it will become illegal or
impracticable:

(a) for it to perform its obligations under the CBBCs in whole or in part as a result of:

(i) the adoption of, or any change in, any relevant law or regulation (including any tax law); or

(ii) the promulgation of, or any change in, the interpretation by any court, tribunal, governmental,
administrative, legislative, regulatory or judicial authority or power with competent
jurisdiction of any relevant law or regulation (including any tax law),

(each of (i) and (ii), a “Change in Law Event”); or
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(b) for it or any of its affiliates to maintain the Issuer’s hedging arrangements with respect to the CBBCs
due to a Change in Law Event.

Upon the occurrence of a Change in Law Event, the Issuer will, if and to the extent permitted by the
applicable law or regulation, pay to each Holder a cash amount that the Issuer determines in good faith
and in a commercially reasonable manner to be the fair market value in respect of each CBBC held by such
Holder immediately prior to such termination (ignoring such illegality or impracticability) less the cost to
the Issuer of unwinding any related hedging arrangement as determined by the Issuer in its sole and
absolute discretion. Payment will be made to each Holder in such manner as shall be notified to the Holder
in accordance with Condition 11.

8. Purchases by the Issuer

The Issuer and/or any of its subsidiaries may at any time purchase CBBCs at any price in the open market
or by tender or by private treaty. Any CBBCs so purchased may be held or resold or surrendered for
cancellation.

9. Global Certificate

A global certificate (the “Global Certificate”) representing the CBBCs will be deposited within CCASS
and registered in the name of the Nominee. The Global Certificate will not be exchangeable for definitive
certificates.

10. Meetings of Holders and Modification

(A) Meetings of Holders. Notices for convening meetings to consider any matter affecting the Holder’s
interests will be given to the Holder in accordance with the provisions of Condition 11.

Every question submitted to a meeting of the Holder shall be decided by poll. A meeting may be
convened by the Issuer or by Holders holding not less than 10 percent of the CBBCs for the time
being remaining unexercised. The quorum at any such meeting for passing an Extraordinary
Resolution will be two or more persons (including any nominee appointed by the Holder) holding
or representing not less than 25 percent of the CBBCs for the time being remaining unexercised, or
at any adjourned meeting two or more persons being or representing Holders whatever the number
of CBBCs so held or represented.

A resolution will be an Extraordinary Resolution when it has been passed at a duly convened
meeting by not less than three-quarters of the votes cast by such Holders as, being entitled to do so,
vote in person or by proxy.

An Extraordinary Resolution passed at any meeting of the Holders shall be binding on all the
Holders, whether or not they are present at the meeting.

Resolutions can be passed in writing without a meeting of the Holders being held if passed
unanimously.

(B) Modifications. The Issuer may, without the consent of the Holders, effect any modification of the
terms and conditions of the CBBCs or the Instrument which, in the opinion of the Issuer, is: (i) not
materially prejudicial to the interests of the Holders generally (without considering the
circumstances of any individual Holder or the tax or other consequences of such modification in any
particular jurisdiction); (ii) of a formal, minor or technical nature; (iii) made to correct a manifest
error; or (iv) necessary in order to comply with mandatory provisions of the laws or regulations of
Hong Kong. Any such modification shall be binding on the Holders and shall be notified to them
by the Agent before the effective date or as soon as practicable thereafter in accordance with
Condition 11.

11. Notices

All notices in English and Chinese to the Holder will be validly given if published on the website of Hong
Kong Exchanges and Clearing Limited.
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12. Further Issues

The Issuer shall be at liberty from time to time, without the consent of the Holders, to create and issue
further CBBCs so as to form a single series with the CBBCs.

13. Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which
may arise as a result of the ownership, transfer or exercise of any Warrants.

14. Good Faith and Commercially Reasonable Manner

Any exercise of discretion by the Issuer under these Conditions will be made in good faith and in a
commercially reasonable manner.

15. Contracts (Rights of Third Parties) Ordinance

A person who is not a party to these Conditions has no right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of the
CBBCs.

16. Governing Law

The CBBCs and the Instrument will be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China (“Hong Kong”). The Issuer
and each Holder (by its purchase of the CBBCs) shall be deemed to have submitted for all purposes in
connection with the CBBCs and the Instrument to the non-exclusive jurisdiction of the courts of Hong
Kong.

17. Language

In the event of any inconsistency between the English version and the Chinese translation of these
Conditions, the English version shall prevail and be governing.

Agent

BOCI Securities Limited
20/F, Bank of China Tower

1 Garden Road
Hong Kong
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PART F − TERMS AND CONDITIONS OF
CASH-SETTLED CALLABLE BULL/BEAR CONTRACTS OVER

EXCHANGE TRADED FUND

These Conditions will, together with the supplemental provision contained in the relevant Launch
Announcement and Supplemental Listing Document, subject to completion and amendment, be endorsed on the
back of global certificate. The relevant Launch Announcement and Supplemental Listing Document in relation
to the issue of any series of CBBCs may specify other terms and conditions which shall, to the extent so specified
or to the extent they are inconsistent with these Conditions, replace or modify these Conditions for the purpose
of such series of CBBCs. Capitalised terms used in these Conditions and not otherwise defined therein shall
have the meaning given to them in the relevant Launch Announcement and Supplemental Listing Document.

1. Form, Status, Transfer and Title

(A) The callable bull/bear contracts or CBBCs (which expression shall, unless the context otherwise
requires, include any further CBBCs issued pursuant to Condition 13) relating to the Units of the
Trust are issued in registered form subject to and with the benefit of an instrument by way of deed
poll (the “Instrument” as defined more fully in the Launch Announcement and Supplemental
Listing Document) executed by BOCI Asia Limited (the “Issuer”). The Holder (as defined below)
is entitled to the benefit of, is bound by and is deemed to have notice of all the provisions of the
Instrument. A copy of the Instrument is available for inspection at the offices of the Agent as
specified below.

The CBBCs are represented by a global certificate registered in the name of HKSCC Nominees
Limited (or such other nominee company as may be used by Hong Kong Securities Clearing
Company Limited (“HKSCC”) from time to time in relation to the provision of nominee services
to persons admitted for the time being by HKSCC as a participant of CCASS) (“Nominee”). No
definitive certificate will be issued. The CBBCs can only be exercised by HKSCC or the Nominee.

(B) The settlement obligation of the Issuer in respect of the CBBCs represents general unsecured
contractual obligations of the Issuer and of no other person which rank, and will rank, equally
among themselves and pari passu with all other present and future unsecured and unsubordinated
contractual obligations of the Issuer, except for obligation accorded preference by mandatory
provisions of applicable law.

The CBBCs represent general contractual obligation of the Issuer, and are not, nor is it the intention
(expressed, implicit or otherwise) of the Issuer to create by the issue of CBBCs deposit liabilities
of the Issuer or a debt obligation of any kind.

(C) Transfer of CBBCs may be effected only in Board Lots or integral multiples thereof in CCASS in
accordance with the General Rules of CCASS and the CCASS Operational Procedures in effect from
time to time (the “CCASS Rules”).

(D) Each person who is for the time being shown in the register kept by or on behalf of the Issuer outside
of Hong Kong as the holder shall be treated by the Issuer and the Agent as the absolute owner and
holder of the CBBCs. The expression “Holder” shall be construed accordingly.

(E) Trading in CBBCs on the Stock Exchange shall be suspended immediately upon the occurrence of
a Mandatory Call Event (in which case all Post MCE Trades will be cancelled and will not be
recognised by the Issuer or the Stock Exchange) or at the close of trading for the Trading Day
immediately preceding the Expiry Date (whichever is earlier) in accordance with the requirements
of the Stock Exchange.

2. CBBC Rights and Exercise Expenses

(A) Every Board Lot entitles the Holder, upon compliance with these Conditions, in particular Condition
4, to payment of the Cash Settlement Amount.
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(B) The Holders will be required to pay the Exercise Expenses resulting from the early termination of
the CBBCs upon the occurrence of a Mandatory Call Event or the exercise of the CBBCs at expiry.
To effect such payment an amount equivalent to the Exercise Expenses shall be deducted from the
Cash Settlement Amount in accordance with Condition 4.

(C) For the purposes of these Conditions:

“Board Lot” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document;

“Business Day” means a day (excluding Saturdays) on which the Stock Exchange is scheduled to
open for dealings in Hong Kong and banks are open for business in Hong Kong. For the avoidance
of doubt, if such a day falls on a day on which the tropical cyclone warning signal number 8 or above
or a “BLACK” rainstorm signal is issued or an “extreme condition” announcement is made by the
Hong Kong Government, that day shall be deemed to be a Business Day;

“Call Price” means the price specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 6;

“Cash Settlement Amount” means, for every Board Lot:

(a) following a Mandatory Call Event:

(i) in the case of a series of Category R CBBCs, the Residual Value; or

(ii) in the case of a series of Category N CBBCs, zero; and

(b) at expiry:

(i) in respect of a series of bull CBBCs:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Closing Price – Strike Price) x one Board Lot

Number of CBBC(s) per Entitlement

(ii) in the respect of a series of bear CBBCs:

Cash Settlement Amount per Board Lot
(if any) payable at expiry

=
Entitlement x (Strike Price – Closing Price) x one Board Lot

Number of CBBC(s) per Entitlement

For the avoidance of doubt, if the Cash Settlement Amount is a negative figure, it shall be deemed
to be zero;

“Category N CBBCs” means a series of CBBCs where the Call Price is equal to the Strike Price;

“Category R CBBCs” means a series of CBBCs where the Call Price is different from the Strike
Price;

“CCASS” means the Central Clearing and Settlement System;

“CCASS Settlement Day” has the meaning ascribed to the term “Settlement Day” in the CCASS
Rules, subject to such modification and amendment prescribed by HKSCC from time to time;

“Closing Price” means the closing price of one Unit (as derived from the Daily Quotation Sheet of
the Stock Exchange, subject to any adjustment to such closing price as may be necessary to reflect
any event as contemplated in Condition 6 such as capitalization, rights issue, distribution or the like)
on the Valuation Date;

“Entitlement” has the meaning given to it in the relevant Launch Announcement and Supplemental
Listing Document, subject to any adjustment in accordance with Condition 6;
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“Exercise Expenses” means any charges or expenses including any taxes or duties which are
incurred in respect of the early termination of CBBCs upon the occurrence of a Mandatory Call
Event or the exercise of the CBBCs upon expiry;

“Expiry Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Fund” means the exchange traded fund specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Launch Announcement and Supplemental Listing Document” means the launch announcement
and supplemental listing document relating to a particular series of CBBCs;

“Listing Date” means the date specified as such in the relevant Launch Announcement and
Supplemental Listing Document;

“Mandatory Call Date” means the Trading Day during the Observation Period on which a
Mandatory Call Event occurs;

“Mandatory Call Event” occurs when the Spot Price of the Units on any Trading Day during the
Observation Period is:

(a) in respect of a series of bull CBBCs, at or below the Call Price; or

(b) in respect of a series of bear CBBCs, at or above the Call Price;

“Market Disruption Event” means:

(1) the occurrence or existence on any Trading Day during the one-half hour period that ends at
the close of trading of any suspension of, or limitation imposed on trading (by reason of
movements in price exceeding limits permitted by the Stock Exchange or otherwise) on the
Stock Exchange in (a) the Units; or (b) any options or futures contracts relating to the Units
if, in any case, such suspension or limitation is, in the determination of the Issuer, material;

(2) the occurrence of any event on any day which (i) results in the Stock Exchange being closed
for trading for the entire day; or (ii) results in the Stock Exchange being closed prior to its
regular time for close of trading for the relevant day (for the avoidance of doubt, in the case
where the Stock Exchange is scheduled to open for the morning trading session only, closed
prior to its regular time for close of trading for the morning session), provided that there shall
be no Market Disruption Event solely by reason of the Stock Exchange opening for trading
later than its regular time for opening of trading on any day as a result of such event; or

(3) a limitation or closure of the Stock Exchange due to any unforeseen circumstances;

“Maximum Trade Price” means the highest Spot Price of the Units (subject to any adjustment to
such Spot Price as may be necessary to reflect any event as contemplated in Condition 6 such as
capitalization, rights issue, distribution or the like) during the MCE Valuation Period;

“MCE Valuation Period” means the period commencing from and including the moment upon
which the Mandatory Call Event occurs (the trading session during which the Mandatory Call Event
occurs is the “1st Session”) and up to the end of the trading session on the Stock Exchange
immediately following the 1st Session (“2nd Session”) unless, in the determination of the Issuer in
its good faith, the 2nd Session for any reason (including, without limitation, a Market Disruption
Event occurring and subsisting in the 2nd Session) does not contain any continuous period of 1 hour
or more than 1 hour during which trading in the Units is permitted on the Stock Exchange with no
limitation imposed, the MCE Valuation Period shall be extended to the end of the subsequent trading
session following the 2nd Session during which trading in the Units is permitted on the Stock
Exchange with no limitation imposed for a continuous period of at least 1 hour notwithstanding the
existence or continuance of a Market Disruption Event in such postponed trading session, unless the
Issuer determines in its good faith that each trading session on each of the four Trading Days
immediately following the date on which the Mandatory Call Event occurs does not contain any
continuous period of 1 hour or more than 1 hour during which trading in the Units is permitted on
the Stock Exchange with no limitation imposed.
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In that case (1) the period commencing from the 1st Session up to, and including, the last trading
session on the Stock Exchange of the fourth Trading Day immediately following the date on which
the Mandatory Call Event occurs shall be deemed to be the MCE Valuation Period, and (2) the Issuer
shall determine the Maximum Trade Price or the Minimum Trade Price (as the case may be) having
regard to the then prevailing market conditions, the last reported Spot Price and such other factors
as the Issuer may determine to be relevant in its good faith.

For the avoidance of doubt, all Spot Prices available throughout the extended MCE Valuation Period
shall be taken into account to determine the Maximum Trade Price or the Minimum Trade Price (as
the case may be) for the calculation of the Residual Value.

For the purpose of this definition:

(1) the pre-opening session, the morning session and, in the case of half day trading, the closing
auction session (if applicable) of the same day; and

(2) the afternoon session and the closing auction session (if applicable) of the same day,

shall each be considered as one trading session only;

“Minimum Trade Price” means the lowest Spot Price of the Units (subject to any adjustment to
such Spot Price as may be necessary to reflect any event as contemplated in Condition 6 such as
capitalization, rights issue, distribution or the like) during the MCE Valuation Period;

“Observation Commencement Date” means the date specified as such in the relevant Launch
Announcement and Supplemental Listing Document;

“Observation Period” means the period from (and including) the Observation Commencement Date
to (and including) the Trading Day immediately preceding the Expiry Date;

“Post MCE Trades” has the meaning given to it in the relevant Launch Announcement and
Supplemental Listing Document, subject to such modification and amendment prescribed by the
Stock Exchange from time to time;

“Residual Value” means, for every Board Lot:

(i) in respect of a series of bull CBBCs:

Residual Value per Board Lot =
Entitlement x (Minimum Trade Price – Strike Price) x one Board Lot

Number of CBBC(s) per Entitlement

(ii) in respect of a series of bear CBBCs:

Residual Value per Board Lot =
Entitlement x (Strike Price – Maximum Trade Price) x one Board Lot

Number of CBBC(s) per Entitlement

“Number of CBBC(s) per Entitlement” means the amount specified as such in the relevant Launch
Announcement and Supplemental Listing Document;

“Settlement Disruption Event” means an event beyond the control of the Issuer as a result of which
the Issuer is unable to procure payment of the Cash Settlement Amount electronically through
CCASS to the relevant bank account designated by the relevant Holder (“Designated Bank
Account”);
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“Spot Price” means:

(a) in respect of a continuous trading session of the Stock Exchange, the price per Unit concluded
by means of automatic order matching on the Stock Exchange as reported in the official
real-time dissemination mechanism for the Stock Exchange during such continuous trading
session in accordance with the Trading Rules, excluding direct business (as defined in the
Trading Rules); and

(b) in respect of a pre-opening session or a closing auction session (if applicable) of the Stock
Exchange, as the case may be, the final Indicative Equilibrium Price (“IEP”) (as defined in
the Trading Rules) of the Units (if any) calculated at the end of the pre-order matching period
of such pre-opening session or closing auction session (if applicable), as the case may be, in
accordance with the Trading Rules, excluding direct business (as defined in the Trading
Rules),

subject to such modification and amendment prescribed by the Stock Exchange from time to time;

“Stock Exchange” means The Stock Exchange of Hong Kong Limited;

“Strike Price” means the price specified as such in the relevant Launch Announcement and
Supplemental Listing Document, subject to any adjustment in accordance with Condition 6;

“Trading Day” means any day on which the Stock Exchange is scheduled to open for trading for
its regular trading sessions;

“Trading Rules” means the Rules and Regulations of the Stock Exchange prescribed by the Stock
Exchange from time to time;

“Unit” means the share or unit of the Fund specified as such in the relevant Launch Announcement
and Supplemental Listing Document; and

“Valuation Date” means the Trading Day immediately preceding the Expiry Date unless, in the
determination of the Issuer, a Market Disruption Event has occurred on that day in which case, the
Valuation Date shall be the first succeeding Trading Day on which the Issuer determines that there
is no Market Disruption Event, unless the Issuer determines that there is a Market Disruption Event
occurring on each of the four Trading Days immediately following the original date which (but for
the Market Disruption Event) would have been the Valuation Date. In that case:

(a) the fourth Trading Day immediately following the original date shall be deemed to be the
Valuation Date (regardless of the Market Disruption Event); and

(b) the Issuer shall determine the Closing Price on the basis of its good faith estimate having
regard to the then prevailing market conditions, the last reported trading price of the Units on
the Stock Exchange and such other factors as the Issuer determines to be relevant.

3. Exercise of CBBCs, Mandatory Call Event, Automatic Exercise and Expiry

(A) The CBBCs are exercisable on the Expiry Date, provided that a Mandatory Call Event has not
occurred.

(B) Upon the occurrence of a Mandatory Call Event, the CBBCs will terminate automatically on the
Mandatory Call Date. Any CBBC in respect of which a Mandatory Call Event has occurred will
entitle the Holder to receive the Cash Settlement Amount (if any) in accordance with Condition
4(D).

(C) Any CBBC which has not automatically terminated on a Mandatory Call Date will automatically be
exercised if, on the Expiry Date, the value of the Cash Settlement Amount is greater than zero
(without prior notice being given to the Holders). The Holders will not be required to deliver any
exercise notice and the Issuer or its agent will pay to the Holders the Cash Settlement Amount (if
any) in accordance with Condition 4(D).
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(D) For the avoidance of doubt, where the CBBCs have been exercised on the Expiry Date or have
automatically terminated on a Mandatory Call Date (as the case may be), payment of the Cash
Settlement Amount (if any) shall constitute full and final settlement of the obligations of the Issuer
with respect to the CBBCs. Subject to such payment having been made, the Issuer shall have no
obligation towards the relevant Holder under the CBBCs subsequent to such Expiry Date or
Mandatory Call Date (as the case may be).

(E) Any CBBC which has not been automatically terminated or which has not been automatically
exercised in accordance with Condition 3(B) or Condition 3(C) (as the case may be) shall expire
immediately without value thereafter and all rights of the Holder and obligations of the Issuer with
respect to such CBBC shall cease.

4. Exercise of CBBCs, Cancellation and Payment

(A) CBBCs may only be exercised in Board Lots or integral multiples thereof.

(B) The Holders will not be required to deliver an exercise notice for any purpose in relation to the
CBBCs.

(C) The Issuer will with effect from the first Business Day following the Mandatory Call Date or the
Expiry Date (as the case may be), remove from its register the name of the person in respect of the
CBBCs which (i) are the subject of an occurrence of a Mandatory Call Event; (ii) are the subject
of an exercise pursuant to automatic exercise in accordance with these Conditions; or (iii) have
expired worthless, and thereby cancel the relevant CBBCs.

(D) Subject to automatic exercise of CBBCs or the occurrence of a Mandatory Call Event in accordance
with these Conditions, the Issuer will make a payment, in respect of every Board Lot, to the relevant
Holder equal to the Cash Settlement Amount minus any determined Exercise Expenses. If the Cash
Settlement Amount is equal to or less than the determined Exercise Expenses, no amount is payable.

The Cash Settlement Amount minus any determined Exercise Expenses shall be dispatched not later
than the Settlement Date by crediting that amount in accordance with the CCASS Rules, to the
Designated Bank Account.

If as a result of a Settlement Disruption Event, it is not possible for the Issuer to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the Holder on
the original Settlement Date, the Issuer shall use its reasonable endeavours to procure payment
electronically through CCASS by crediting the relevant Designated Bank Account of the Holder as
soon as reasonably practicable after the original Settlement Date. The Issuer will not be liable to the
Holder for any interest in respect of the amount due or any loss or damage that such Holder may
suffer as a result of the existence of the Settlement Disruption Event.

If the Issuer determines, in its sole discretion, that a Market Disruption Event has occurred on the
Valuation Date, then that Valuation Date shall be postponed to the first succeeding Trading Day on
which the Issuer determines that there is no Market Disruption Event, unless the Issuer determines
that there is a Market Disruption Event occurring on each of the four Trading Days immediately
following the original date that, but for the Market Disruption Event, would have been the Valuation
Date. In that case (i) that fourth Trading Day immediately following such original date shall be
deemed to be the Valuation Date, notwithstanding the Market Disruption Event, and (ii) the Issuer
shall determine the Closing Price on the basis of its good faith estimate having regard to the then
prevailing market conditions, the last reported trading price of the Units on the Stock Exchange and
such other factors as the Issuer determines to be relevant.

5. Agent

(A) The Agent will be acting as agent of the Issuer in respect of any CBBCs and will not assume any
obligation or duty to or any relationship of agency or trust for the Holders.
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(B) The Issuer reserves the right, subject to the appointment of a successor, at any time to vary or
terminate the appointment of the initial Agent and to appoint another agent provided that it will at
all times maintain an agent in Hong Kong for so long as the CBBCs are listed on the Stock
Exchange. Notice of any such termination or appointment will be given to the Holders in accordance
with Condition 11.

6. Adjustments

Adjustments may be made by the Issuer and/or the Agent to these Conditions (including without limitation
(i) the Strike Price, (ii) the Call Price and/or (iii) the Entitlement) on the basis of the following provisions:

(A) Rights Issues. If and whenever the Fund shall, by way of Rights (as defined below), offer new Units
for subscription at a fixed subscription price to the holders of existing Units pro rata to existing
holdings (a “Rights Offer”), the Entitlement will be adjusted to take effect on the Business Day on
which trading in the Units of the Trust becomes ex-entitlement (“Rights Issue Adjustment Date”)
in accordance with the following formula:

The Strike Price will be adjusted to:

Adjusted Strike Price =
1

x X
Adjustment Factor

The Call Price will be adjusted to:

Adjusted Call Price =
1

x Y
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
1 + M

1 + (R/S) x M

E: Existing Entitlement immediately prior to the Rights Offer

X: Existing Strike Price immediately prior to the Rights Offer

Y: Existing Call Price immediately prior to the Rights Offer

S: Cum-Rights Unit price being the closing price of an existing Unit as derived from the Daily
Quotation Sheet of the Stock Exchange on the last Business Day on which the Units are traded
on a cum-Rights basis

R: Subscription price per new Unit as specified in the Rights Offer plus an amount equal to any
distributions or other benefits foregone to exercise the Rights

M: Number of new Unit(s) (whether a whole or a fraction) per existing Unit each holder thereof
is entitled to subscribe

Provided that if the adjustment to be made would result in the Entitlement being changed by one per
cent. or less, then no adjustment will be made. The adjustments of the Strike Price and the Call Price
(which shall be rounded to the nearest 0.001) shall take effect on the Rights Issue Adjustment Date.

– 90 –



For the purposes of these Conditions:

“Rights” means the right(s) attached to each existing Unit or needed to acquire one new Unit (as
the case may be) which are given to the holders of existing Units to subscribe at a fixed subscription
price for new Units pursuant to the Rights Offer (whether by the exercise of one Right, a part of a
Right or an aggregate number of Rights).

(B) Bonus Issues. If and whenever the Fund shall make an issue of Units credited as fully paid to the
holders of Units generally by way of capitalization of profits or reserves (other than pursuant to a
scrip distribution or similar scheme for the time being operated by the Fund or otherwise in lieu of
a cash distribution and without any payment or other consideration being made or given by such
holders) (a “Bonus Issue”) the Entitlement will be adjusted on the Business Day on which trading
in the Units of the Trust becomes ex-entitlement (“Bonus Issue Adjustment Date”) in accordance
with the following formula:

The Strike Price will be adjusted to:

Adjusted Strike Price =
1

x X
Adjustment Factor

The Call Price will be adjusted to:

Adjusted Call Price =
1

x Y
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor = 1 + N

E: Existing Entitlement immediately prior to the Bonus Issue

X: Existing Strike Price immediately prior to the Bonus Issue

Y: Existing Call Price immediately prior to the Bonus Issue

N: Number of additional Units (whether a whole or a fraction) received by a holder of existing
Units for each Unit held prior to the Bonus Issue

Provided that if the adjustment to be made would result in the Entitlement being changed by one per
cent. or less, then no adjustment will be made. The adjustments of the Strike Price and the Call Price
(which shall be rounded to the nearest 0.001) shall take effect on the Bonus Issue Adjustment Date.

(C) Subdivisions and Consolidations. If and whenever the Fund shall subdivide its Units or any class of
its outstanding Units into a greater number of units or shares (a “Subdivision”) or consolidate the
Units or any class of its outstanding Units into a smaller number of units or shares (a
“Consolidation”), then:

(i) in the case of a Subdivision, the Entitlement in effect immediately prior thereto will be
increased whereas the Strike Price and the Call Price (which shall be rounded to the nearest
0.001) will be decreased in the same ratio as the Subdivision; and

(ii) in the case of a Consolidation, the Entitlement in effect immediately prior thereto will be
decreased whereas the Strike Price and the Call Price (which shall be rounded to the nearest
0.001) will be increased in the same ratio as the Consolidation,
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in each case on the day on which the relevant Subdivision or Consolidation (as the case may be)
takes effect.

(D) Restructuring Events. If it is announced that the Fund is to or may merge or consolidate with or into
any other corporation (including becoming, by agreement or otherwise, a subsidiary of any
corporation or controlled by any person or corporation) (except where the Fund is the surviving
corporation in a merger) or that it is to or may sell or transfer all or substantially all of its assets,
the rights attaching to the CBBCs may in the absolute discretion of the Issuer and/or Agent be
amended no later than the Business Day preceding the consummation of such merger, consolidation,
sale or transfer (each a “Restructuring Event”) (as determined by the Issuer and/or Agent in its
absolute discretion).

The rights attaching to the CBBCs after the adjustment shall, after such Restructuring Event, relate
to the number of units or shares of the trust(s) or corporation(s) resulting from or surviving such
Restructuring Event or other securities (“Substituted Securities”) and/or cash offered in
substitution for the affected Units, as the case may be, to which the holder of such number of Units
to which the CBBCs related immediately before such Restructuring Event would have been entitled
upon such Restructuring Event. Thereafter the provisions hereof shall apply to such Substituted
Securities, provided that any Substituted Securities may, in the absolute discretion of the Issuer
and/or Agent, be deemed to be replaced by an amount in the relevant currency equal to the market
value or, if no market value is available, fair value, of such Substituted Securities in each case as
determined by the Issuer and/or Agent as soon as practicable after such Restructuring Event is
effected.

For the avoidance of doubt, any remaining Units shall not be affected by this paragraph (D) and,
where cash is offered in substitution for Units or is deemed to replace Substituted Securities as
described above, references in these Conditions to the Units shall include any such cash.

(E) Cash Distribution. Generally, no adjustment will be made for an ordinary cash distribution (whether
or not it is offered with a script alternative) (“Ordinary Distribution”). For any other forms of cash
distribution (each a “Cash Distribution”) announced by the Fund, such as a cash bonus, special
distribution or extraordinary distribution, no adjustment will be made unless the value of the Cash
Distribution accounts for 2 per cent. or more of the Unit’s closing price on the day of announcement
by the Fund.

If and whenever the Fund shall make a Cash Distribution credited as fully paid to the holders of
Units generally, the Entitlement shall be adjusted to take effect on the Business Day on which
trading in the Units of the Trust becomes ex-entitlement in respect of the relevant Cash Distribution
(each a “Cash Distribution Adjustment Date”) in accordance with the following formula:

The Strike Price will be adjusted to:

Adjusted Strike Price =
1

x X
Adjustment Factor

The Call Price will be adjusted to:

Adjusted Call Price =
1

x Y
Adjustment Factor

The Entitlement will be adjusted to:

Adjusted Entitlement = Adjustment Factor x E

Where:

Adjustment Factor =
S – OD

S – OD – CD

– 92 –



E: The existing Entitlement immediately prior to the relevant Cash Distribution

X: Existing Strike Price immediately prior to the relevant Cash Distribution

Y: Existing Call Price immediately prior to the relevant Cash Distribution

CD: The Cash Distribution per Unit

OD: The Ordinary Distribution per Unit, provided that the Ordinary Distribution and the Cash
Distribution have the same ex-entitlement date. For the avoidance of doubt, the OD shall be
zero if the Ordinary Distribution and the Cash Distribution have different ex-entitlement dates

S: Cum-Cash Distribution Unit price, being the closing price of an existing Unit, as derived from
the Daily Quotation Sheet of the Stock Exchange on the last Business Day on which the Units
are traded on a cum-Cash Distribution basis

The adjustment of the Strike Price and the Call Price (which shall be rounded to the nearest 0.001)
shall take effect on the Cash Distribution Adjustment Date.

(F) Other Adjustments. Without prejudice to and notwithstanding any prior adjustment(s) made pursuant
to the applicable Conditions, the Issuer may (but shall not be obliged to) make such other
adjustments to the terms and conditions of the CBBCs as appropriate where any event (including the
events as contemplated in the applicable Conditions) occurs and irrespective of, in substitution for,
or in addition to the provisions contemplated in the applicable Conditions, provided that such
adjustment is:

(a) not materially prejudicial to the interests of the Holders generally (without considering the
circumstances of any individual Holder or the tax or other consequences of such adjustment
in any particular jurisdiction); or

(b) determined by the Issuer in good faith to be appropriate and commercially reasonable.

(G) Notice of Adjustments. All determinations made by the Issuer and/or the Agent pursuant hereto will
be conclusive and binding on the Holders. The Issuer and/or the Agent will give, or procure that
there is given, notice as soon as practicable of any adjustment and of the date from which such
adjustment is effective by publication in accordance with Condition 11.

7. Illegality or Impracticability

The Issuer is entitled to terminate the CBBCs if it determines in good faith and in a commercially
reasonable manner that, for reasons beyond its control, it has become or it will become illegal or
impracticable:

(a) for it to perform its obligations under the CBBCs in whole or in part as a result of:

(i) the adoption of, or any change in, any relevant law or regulation (including any tax law); or

(ii) the promulgation of, or any change in, the interpretation by any court, tribunal, governmental,
administrative, legislative, regulatory or judicial authority or power with competent
jurisdiction of any relevant law or regulation (including any tax law),

(each of (i) and (ii), a “Change in Law Event”); or

(b) for it or any of its affiliates to maintain the Issuer’s hedging arrangements with respect to the CBBCs
due to a Change in Law Event.
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Upon the occurrence of a Change in Law Event, the Issuer will, if and to the extent permitted by the
applicable law or regulation, pay to each Holder a cash amount that the Issuer determines in good faith
and in a commercially reasonable manner to be the fair market value in respect of each CBBC held by such
Holder immediately prior to such termination (ignoring such illegality or impracticability) less the cost to
the Issuer of unwinding any related hedging arrangement as determined by the Issuer in its sole and
absolute discretion. Payment will be made to each Holder in such manner as shall be notified to the Holder
in accordance with Condition 11.

8. Purchases by the Issuer

The Issuer and/or any of its subsidiaries may at any time purchase CBBCs at any price in the open market
or by tender or by private treaty. Any CBBCs so purchased may be held or resold or surrendered for
cancellation.

9. Global Certificate

A global certificate (the “Global Certificate”) representing the CBBCs will be deposited within CCASS
and registered in the name of the Nominee. The Global Certificate will not be exchangeable for definitive
certificates.

10. Meetings of Holders and Modification

(A) Meetings of Holders. Notices for convening meetings to consider any matter affecting the Holder’s
interests will be given to the Holder in accordance with the provisions of Condition 11.

Every question submitted to a meeting of the Holder shall be decided by poll. A meeting may be
convened by the Issuer or by Holders holding not less than 10 percent of the CBBCs for the time
being remaining unexercised. The quorum at any such meeting for passing an Extraordinary
Resolution will be two or more persons (including any nominee appointed by the Holder) holding
or representing not less than 25 percent of the CBBCs for the time being remaining unexercised, or
at any adjourned meeting two or more persons being or representing Holders whatever the number
of CBBCs so held or represented.

A resolution will be an Extraordinary Resolution when it has been passed at a duly convened
meeting by not less than three-quarters of the votes cast by such Holders as, being entitled to do so,
vote in person or by proxy.

An Extraordinary Resolution passed at any meeting of the Holders shall be binding on all the
Holders, whether or not they are present at the meeting.

Resolutions can be passed in writing without a meeting of the Holders being held if passed
unanimously.

(B) Modification. The Issuer may, without the consent of the Holders, effect any modification of the
terms and conditions of the CBBCs or the Instrument which, in the opinion of the Issuer, is: (i) not
materially prejudicial to the interests of the Holders generally (without considering the
circumstances of any individual Holder or the tax or other consequences of such modification in any
particular jurisdiction); (ii) of a formal, minor or technical nature; (iii) made to correct a manifest
error; or (iv) necessary in order to comply with mandatory provisions of the laws or regulations of
Hong Kong. Any such modification shall be binding on the Holders and shall be notified to them
by the Agent before the effective date or as soon as practicable thereafter in accordance with
Condition 11.

11. Notices

All notices in English and Chinese to the Holder will be validly given if published on the website of Hong
Kong Exchanges and Clearing Limited.
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12. Termination or Liquidation of the Fund

In the event of a termination, liquidation, winding up or dissolution of the Fund or, if applicable, the
trustee of the Fund (including any successor trustee appointed from time to time) (“Trustee”) (in its
capacity as trustee of the Fund) or the appointment of a liquidator, receiver or administrator or analogous
person under applicable law in respect of the whole or substantially the whole of the Fund’s or the
Trustee’s (as the case may be) undertaking, property or assets (each an “Insolvency Event”), all
unexercised CBBCs shall terminate automatically upon the occurrence of any Insolvency Event and the
Issuer shall have no further obligation under the CBBCs, except that in the case of a series of bear CBBCs:

(A) if the Issuer and/or Agent determines in good faith and in a commercially reasonable manner that
there is any residual value in the bear CBBCs upon the occurrence of such Insolvency Event:

(i) the Issuer shall pay to each Holder the residual value of the bear CBBCs in cash representing
the fair market value in respect of each bear CBBC held by such Holder on or about the
occurrence of such Insolvency Event less the cost to the Issuer of unwinding any related
hedging arrangement as determined by the Issuer in its sole and absolute discretion, acting in
good faith and in a commercially reasonable manner. Payment will be made to each Holder in
such manner as shall be notified to the Holder in accordance with Condition 11; and

(ii) the Issuer and/or Agent may, but shall not be obliged to, determine such cash amount by
having regard to the manner in which the options contracts or futures contracts of the Units
traded on the Stock Exchange are calculated;

(B) otherwise, if the Issuer and/or Agent determines in good faith and in a commercially reasonable
manner that there is no residual value in the bear CBBCs upon the occurrence of such Insolvency
Event, the bear CBBCs shall lapse and cease to be valid for any purpose upon the occurrence of the
Insolvency Event.

For the purpose of this Condition 12,

(a) an Insolvency Event occurs:

(i) in the case of a Termination, on the effective date of the Termination; or

(ii) in the case of a voluntary liquidation or winding up of the Fund or, if applicable, Trustee (in
its capacity as trustee of the Fund), on the effective date of the relevant resolution; or

(iii) in the case of an involuntary liquidation, winding up or dissolution of the Fund or, if
applicable, Trustee (in its capacity as trustee of the Fund), on the date of the relevant court
order; or

(iv) in the case of the appointment of a liquidator or receiver or administrator or analogous person
under any applicable law in respect of the whole or substantially the whole of such Fund’s or
Trustee’s (as the case may be) undertaking, property or assets, on the date when such
appointment is effective but subject (in any such case) to any contrary mandatory requirement
of the applicable law.

(b) “Termination” means

(i) the Fund is terminated or required to be terminated for whatever reason, or the termination of
the Fund commences;

(ii) where applicable, the Fund is held or is conceded by the Trustee or the manager of the Fund
(including any successor manager appointed from time to time) not to have been constituted
or to have been imperfectly constituted;

– 95 –



(iii) where applicable, the Trustee ceases to be authorised under the Fund to hold the property of
the Fund in its name and perform its obligations under the trust deed constituting the Fund;
or

(iv) the Fund ceases to be authorised as an authorised collective investment scheme under the
Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

13. Further Issues

The Issuer shall be at liberty from time to time, without the consent of the Holders, to create and issue
further CBBCs so as to form a single series with the CBBCs.

14. Delisting

(A) If at any time the Units cease to be listed on the Stock Exchange, the Issuer shall give effect to these
Conditions in such manner and make such adjustments to the rights attaching to the CBBCs as it
shall, in its absolute discretion, consider appropriate to ensure, so far as it is reasonably able to do
so, that the interests of the Holders generally are not materially prejudiced as a consequence of such
delisting (without considering the individual circumstances of any Holder or the tax or other
consequences that may result in any particular jurisdiction).

(B) Without prejudice to the generality of Condition 14(A), where the Units are, or, upon the delisting,
become, listed on any other stock exchange, these Conditions may, in the absolute discretion of the
Issuer, be amended to the extent necessary to allow for the substitution of that other stock exchange
in place of the Stock Exchange and the Issuer may, without the consent of the Holders, make such
adjustments to the entitlements of Holders on automatic expiry or exercise (including, if appropriate,
by converting foreign currency amounts at prevailing market rates into the relevant currency) as may
be appropriate in the circumstances.

(C) The Issuer shall determine, in its absolute discretion, any adjustment or amendment and its
determination shall be conclusive and binding on the Holders save in the case of manifest error.
Notice of any adjustments or amendments shall be given to the Holders in accordance with
Condition 11 as soon as practicable after they are determined.

15. Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which
may arise as a result of the ownership, transfer or exercise of any CBBCs.

16. Good Faith and Commercially Reasonable Manner

Any exercise of discretion by the Issuer under these Conditions will be made in good faith and in a
commercially reasonable manner.

17. Contracts (Rights of Third Parties) Ordinance

A person who is not a party to these Conditions has no right under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of the
CBBCs.

18. Governing Law

The CBBCs and the Instrument will be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region of the People’s Republic of China (“Hong Kong”). The Issuer
and each Holder (by its purchase of the CBBCs) shall be deemed to have submitted for all purposes in
connection with the CBBCs and the Instrument to the non-exclusive jurisdiction of the courts of Hong
Kong.
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19. Language

In the event of any inconsistency between the English version and the Chinese translation of these
Conditions, the English version shall prevail and be governing.

Agent

BOCI Securities Limited
20/F, Bank of China Tower

1 Garden Road
Hong Kong
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APPENDIX 2
AUDITOR’S REPORT AND CONSOLIDATED FINANCIAL

STATEMENTS OF THE ISSUER FOR THE YEAR ENDED 31 DECEMBER
2025

This information in this Appendix 2 has been extracted from our audited consolidated financial statements for
the year ended 31 December 2025. The page numbers above the page numbers of this document refer to the
pages of our consolidated financial statements.
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